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THE RISE IN THE BANK OF ENGLAND RATE. 


On Thursday, the expected rise was made in the Bank 
of England minimum rate of discount to three per cent. 
Two questions are suggested by this movement—first, 
will it continue or even be followed by a further advance; 
and, secondly, what will be its prebable effects in this 
country? As to the first of these questions, it is involved 
in considerable uncertainty, as is plain from the fact that 
the best financial observers in England, apprehensive as 
they were of other monetary troubles, seemed, a fort- 
night ago, searcely prepared to expect any rapid rise in 
the rates for money. The London Economist of April 
21 reflects this incertitude when it says that the first 
effect of the Turko-Russian war would be a slight 
hardening of the rates of interest; but that, “so long as 
the great Powers of Europe keep out of the contest, 
any such extreme apprehensiveness as that which sent 











up the rates for money at the beginning of the Franco- 
German war will be impossible. The apprehensions of 
the moment may, therefore, be expected to pass away, 
and the discount market relapse into its former state. 
The second effect of the war will, however, be to aggra- 
vate the present dulness of the market. Not only will 
there be a relapse to the former state of things, but we 
may expect money to be even a little easier.” 

It is obviously impossible for us to forecast the future 
of the British money market without taking into the 
account several considerations which do not usually in- 
terfere with the monetary situation here or with the 
movements of the rate of interest in the United States. 
Most of these disturbing influences peculiar to the Lon- 
don money market arise out of the position of the Bank 
of England as the only holder of the ultimate specie 
reserve for the banking system of Great Britain. A few 
years ago we carefully criticised the theory put forth by 
many of the British economists, that the large banks 
which do business around the Bank of England had a 
right to depend on that institution for surplus reserves 
in times of panic. We demonstrated that the conse- 
quences of this theory threatened to be dangerous, and 
that the joint stock banks, whose aggregate of deposits 
amount to 71 millions sterling, were encouraged and 
allowed themselves to keep a very small proportion of 
actual cash in their vaults, depending upon the Bank of 
England to help them with its reserves when the money 
market became stringent, or when a panic was imminent. 
It was in vain that this new theory was opposed by Mr. 
Hankey, and by other men of great influence as practical 
financiers. The banking interest was se strong, that both 
in Parliament and in the press the principle was contin- 
ually affirmed that the Bank of England must be regarded 
as holding the ultimate reserve for all the other banks of 
Great Britain. What consideration these banks paid to the 
Bank of England for the performance of this important 
function has never been stated, nor have Mr. Hankey’s 
arguments against it ever been fairly met, It seems 
inevitable, however, that, at no very distant time, the 
banks in London, like those of other great cities, will 
have to depend upon themselves rather than upon the 
Bank of England for the keeping of the proper amount 
of specie reserve to meet their liabilities. If this antici- 
pation should prove correct, the probability is that the 
movements of the Bank of England rate will not be so 
numerous as they have been since the principle has been 
in operation to which we have referred. The subjoined 
table shows the extent of the fluctuations in the rate of 
interest of the Bank of England during the last twenty 
years: 
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CHANGES IN THE BANK OF ENGLAND RATE3, 1857-1876. 
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962 23 992 1527 635 1015 271 390 105 625 71 201 236 95 141 91 110 
From these figures it appears that the rate of 2 per 
cent lasted 378 days, a period scarcely ever equalled 
before. In 1868 this rate lasted 324 days, and in 1867 
159 days. At first sight it seems very strange that 
while the Bank of France, during the period covered by 
the foregoing table, changed its rate very seldom, the 
Bank of England should have undergone more than two 
hundred oscillations. Another singular circumstance is 
that, except in 1857 and in 1864, the rate of five and a 
half per cent was very rarely reached, and still more 
rarely sustained, but that the rate of two, three and 
four per cent prevailed during about one-half of the 
whole period under review. Without dwelling on 
these points, however, we find numerous reasons for 
believing that in proportion as the London joint stock 
banks hold their own reserve, and a new rule is applied 
to the reserves of the Bank of England, it will probably 
cause the rates of interest to fluctuate much less fre- 
quently and less rapidly than heretofore. We may 
illustrate this from the advance which has just taken 
place. The Bank has put up its rate of interest, not 
because the demand for money exceeds the supply, but 
simply because it is losing its specie reserve; and because 
gold is being shipped out of the country. The supply 
of idle money in London continues very abundant. But 
there has been, from obvious causes, a drain of the pre- 
cious metals from the vaults of the Bank, and as the 
other banks in London do not themselves keep any con- 
siderable amount of specie reserve, but depend on that 
of the Bank of England, every movement of depletion in 
the level of the gold reserve is regarded with anxiety, and 
the only expedient recognized as capable of checking 
such a drain is the advance of the rate of interest. 


But, as already hinted, it is obvious that except the 


other money markets of Europe respond, and advance 
their rates to the same level as the Bank of England, 
London must soon receive a large addition to its present 
over-abundant supplies of idle capital. If money will 
command a higher rate ofinterest in London than on 
the Continent, it will assuredly flow thither in obedience 
to a law as irresistible as the law of gravitation. 
Whether this movement will turn the exchanges in 
favor of England or not, remains to be seen. If it does, 
it will stop the flow of gold from the Bank of England; 
but if, as in 1866, it fails to turn the exchanges, a pro- 
tracted period of monetary disturbance may occur in 
London; and, as the Economist says in the paragraph 
quoted above, it will be a difficult matter to keep up the 
rates of interest in England, much less to advance 
them, until they begin to bring gold through the 








exchanges into the vaults of the Bank. On the whole, 
the probabilities seem rather in favor of the continuance 
in Europe of low rates of interest, and as we recently 
showed the advantages which would accrue to our 
finances should the rates of interest in Europe rule low, 
we need not recapitulate the argument. 


IS THE EUROPEAN WAR TO BECOME GENERAL ? 

We took occasion two weeks since to express the 
opinion that the war between Russia and Turkey wag 
not likely to involve the other leading nations of Europe, 
Its extension is, of course, possible, even until every 
power is a party to the struggle. But that any emer. 
gency is likely to arise which will force upon the world 
such a contest, we can see no reason for believing. Ag, 
however, this is a question of unusual importance to our 
commercial interests, it may be found useful to analyze 
the fears now prevailing, and see if that will not dissi- 
pate them. 

And first, we will admit that this is net a war under- 
taken by Russia for love of the so-called “ Christians,” 
Such a reason will hardly do for even a cover, it is so 
very thin. No European power believes it, or is de- 
ceived by Russia’s assumption of so philanthropic an 
aim. That great Empire has always had its eye turned 
towards the South, and its “manifest destiny” is extension 
in that direction. Its progress, for a time, may be held 
in abeyance by united Europe ; but that will not change 
the national policy, which is to take advantage of the 
first opportunity and every opportunity to push for- 
ward. We do not mean that Russia will acquire during 
this war and hereafter hold Constantinople. How much 
she gains will depend upon her army; how much she 
retains will depend upon diplomacy. But that her ob 
ject is to extend her boundaries as far towards the Bos- 
phorus as possible, we readily admit. With, however, 
this acknowledged as the aim and hope of Russia, we 
must not fall into the error of concluding that she is 
necessarily to attain her desire ever if her arms are suc- 
cessful. As we have before said, united Europe, if such 
is its determination, could make it appear at any mo- 
ment during the war—or even after it, almost as well 
as now—politic for her to moderate her ambition for the 
time being, and take a small part only on this occasion. 
Any advance she would consider great gain, while at the 
same time she undoubtedly hopes that the end will find 
Europe so divided in its councils, as it undoubtedly now 
is, or different interests so satisfied by gifts and promises, 
that she can step in and take the prize she covets. 

But, as we have already said, Europe is by no means 
united in its policy with regard to Russia in this war. 
Moreover, it must appear evident to any one who will 
examine the facts that no nation will become a party to 
it in Turkey’s behalf, unless England leads the way. 
Germany certainly will not, as her leaning is admittedly 
towards Russia. It would be idle to deny, for it is so 
evident, that Germany has encouraged Russia to seize 
this opportunity for carrying out her national policy. 
Some may suppose that she would look with disfavor 
upon the extension of the Russian boundaries south- 
ward. Very possibly this would beso if the occasion 
could not be used for benefit to herself; still, however 
we may account for it, the fact can scarcely be doubted 
by any one who has followed the negotiations that Ger- 
many and Russia are in accord. Their understanding 
evidently extends further back than the present differ- 
ence. It is by no means certain, also, that Austria is 
not acting in concert with the two other Emperors. She 














would not naturally desire Russian ocenpation of Tur- 
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key, and the popular will in portions of her kingdom 
would protest vigorously against it; but if she has been 
prought to believe that the cutting up of Turkey is 
sooner or later inevitable, she may have been soothed 
and compensated for her acquiescence by a promised 
share in the partition. Who knows to-day what 
was settled and determined by the Triple Alli- 
ance, or how far the three Emperors anticipated and 
provided for the present situation in their compact? 
The whole course of events during the past few months 
favors the idea of a complete understanding between 
the parties to it; and each day, as the war progresses, 
tends to confirm this belief. In the press dispatches by 
cable of yesterday we find it stated that “ata secret 
“session of the Roumanian Chambers at Bucharest, 
“despatches from Roumanian representatives abroad 
‘‘ were read alleging that an agreement certainly exists 
“between Germany, Austria and Russia relative to the 
“Eastern question.” And again, on the same day, we 
have a fact of still more significance, to the effect that 
“the Hungarian and Austrian governments will to-day 
“‘ make practically identical replies to the interpellations 
“which have been introduced in their respective Parlia- 
“ments on Eastern affairs. The replies will urge that 
“ Austro-Hungary will best fulfill her European mission 
“and consider her own interests by doing all in her 
“nower to insure the localization of the war, and thereby 
“bring about the possibility of sooner opening a way to 
“ mediation.” 

Is not this a most remarkable confirmation of the idea 
that a perfect understanding exists? To what extent 
we know not, but perhaps to the allowing Russia to pull 
the chestnut out of the fire if she can; then it 
may be the map of Europe is to change with 
another partition, the present situation becoming 
fully known only when the results have thus passed 
into history. But, aside from and in addition to 
this understanding, there is another barrier to Austria 
taking a part in the present war—her ability to do so is 
very limited. She is extremely weak in the existence of 
a dual government, and still weaker financially; and, 
with Germany favoring Russia, and Italy ready to take 


, the same side, if she can do it by striking Austria, there 


does not seem to be much room for questioning the 
peaceful attitude Austria is likely to continue to hold. 
As to France, she would be ready to fight could she see 
her way clear, by doing so, to get back her lost prov- 
inces, Her time, however, is not yet. 

Do we not then irresistibly come back to the position 
with which we started, that England must lead the way 
in opposition to Russia, or else there will be no general 
war, nor any active interference during the progress of 
the present struggle. Of course it is barely possible that 
Russia might meet with great successes and, becoming 
elated, try to take, against the united protest of Europe, 
more than is laid down in the bond. This, however, is 
wholly improbable, and need not be considered. Our 
inquiry resolves itself into a question of England’s 
independent action. The people of Great Britain are 
wise in one thing at least. They are not impulsive like 
the French, who fight first and reflect afterwards—they 
have learned not to go to war without setting down, 
counting the costs, and estimating against that the 
advantages to be gained. There is always method 
in their madness. They can fight if their interests 
demand it—no one better. Who then can believe that 
England will single-handed enter the lists against Rus- 
sia? Even if she could find an ally, would she not re- 
quire very positive assurances of great harm to herself, 
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before she would hazard far greater commercial inter- 
ests in such a contest? Her public men will grumble, 
but that need frighten no one, for they always do, on 
such occasions. Grumbling and protesting are simply 
manifestations of England’s intense conservatism—even 
the fear of change, however slight, intke map of Europe 
disturbs her peace. But so far as our correspondence 
goes, we can learn of no well informed merchants of 
London or Liverpool, who believe that England intends 
or expects to go to war. She of course is making, as 
she ought to, and will continue to make, preparations to 
meet possible contingencies. 

It will probably be asked—for this is the basis of the 
fears which prevail with regard to Great Britain’s 
course—will the English people permit their Eastern 
interests to be jeopardized by the occupation of Con- 
stantinople by Russia? Whether Russia ever possesses 
Constantinople will depend first upon her power to take 
it, and next upon Europe’s permission to keep it. Its 
permanent possession may possibly be settled by a pro- 
tectorate, if it is deemed so vital to England’s interests 
as some appear to think. At all events, the free passage 
to the Black Sea will undoubtedly be secured in some 
way to all nations. To us, however, Turkey’s im- 
portance to Great Britain appears to be very 
largely a thing of the past. If the approach to the 
East was through Constantinople, Russia’s present 
Eastern possessions near Persia would be a more immi- 
nent and constant danger. England, however, is now 
offered the proteetorate of the Isthmus and its Canal. 
All the great Powers appear to be willing she should 
assume the position. With that point under her 
contro], and with the power as well as right secured to 
her and every nation always to pass freely into the 
Black Sea, how can any one say her Eastern interests are 
jeopardized by a Russian occupation of Constantinople? 








SUPPLIES OF FLOUR AND WHEAT FOR THE ATLANTIC SEA 
BOARD. 

Much of the recent speculative excitement in flour 
and wheat, and a considerable portion of the advance in 
prices, were due to what we believe are exaggerated 
ideas regarding a deficiency in supplies, present and 
prospective, at the Atlantic ports of the United States. 
We have called attention editorially and in our weekly 
review of the market to this deficiency, which was 
exhibited by the receipts of wheat at the principal West- 
ern markets, as compared with former years, especially 
last year, and by the steady decrease in the visible sup. 
ply notwithstanding the diminished exports and the 
dulness of home trade. The statistics of movements 


and stocks, brought down to April 21st, are as follows : 
RECEIPTS OF FLOUR AND WHEAT AND VISIBLE SUPPLY AT PRINCIPAL WEST 

ERN MARKETS FROM AUGUST 1 TO APRIL 21, FOR THREE SEASONS. 
Visible Supply 


r~Aug.1 to April 21. Jan. 1 to April 21. Aprii 21, 

Flour, Wheat, Flour, Wheat, Wheat, 

Season of bdis, bush. Year. Oddie. bush. bush. 
1874-5..... 3,886,C60 46,751,400 1€75.. 1,217,600 11,309,409 10,652,000 
1875-6..... 2,793,000 56,008,100 1876.. 1,487,000 10,165,4C0 12,354,100 
1876-7..... 8,911,000 34,182,500 1877.. 1,257,300 4,789,500 7,490,800 


The indication that supplies may prove deficient is to 
be found in the very small receipts of wheat at the 
Western markets since the“opening of the present calen- 
dar year of 1877. Up to the first of January they com- 
pared favorably with former years. The supplies of 
wheat-flour have all the time been maintained at very 
full figures, being, in fact, a little larger than in the 
beginning of 1875. But the wheat receipts are small ; 
and the question arises,is this an indication of short supply, 
or are there reasons which will explain this restricted 
movement without wholly adopting the theory that there 








408 THE CHRONICLE: 





—— 





is a large deficiency in the quartity available before the 
coming of the next crop? We incline to the latter 
opinion. 

In the first place, there was a partial failure of th 
wheat crop in the extreme Northwest, and as soon as 
this was demonstrated, rumors became rife of impending 
hostilities between Russia and Turkey. These were sup- 
plemented, later on, by bad weather in Great Britain and 
threatened danger from drought to the growing crop of 
wheat in California. All these three circumstances—the 
short crop of our spring wheat, bad crop prospects in 
Great Britain and California, and the threatened closing 
of the Black Sea by hostile squadrons,—caused our wheat 
growers to entertain the most exaggerated ideas regard- 
ing the prices which they should obtain, and not a bushel 
was sold that could possibly be withheld from the mar- 
ket ; but the millers, being pretty well stocked with 
wheat, were able to keep up the supply of flour. Besides, 
as is usually the case when the crop of winter wheat is 
a pretty full one, much of the product is distributed 
without going to or through the towns which contribute 
to our statistical reports. Provincial mills supply a 
provincial trade, and therefore the movement—the 
actual supply—is larger than it appears to be. 

Another point we must remember in making com- 
parison is, that the quality and condition of the 
flour and wheat on hand and coming to market are 
vastly better than last year, so that the deficiency is 
practically far less than the figures would indicate. 
Much of the wheat in stock one year ago produced flour 
that could not be used for food. For this reason also 
the crop of spring wheat for 1875 was hurried to mar- 
ket, the farmers finding it to be in no fit condition to 
hold. The crop of 1876 has been in excellent condition 
for holding, and the farmers have therefore held it 
anticipating a great advantage to themselves in doing 
so. The rapidity with which the crop of 1875 was mar- 
keted caused an abnormal accumulation of stocks at the 
beginning of 1876. Stocks are now five million bushels 
less than one year ago, but are large as compared with 
former years, and in real, flour-producing value, have 
seldom if ever been exceeded. 

What effect the recent rapid advance in prices will 
have upon supplies it is too early, as yet, to accurately 
estimate ; but that it is already felt is shown by the 
movement in April, as follows : 


RECEIPTS AT THE PRINCIPAL WESTERN MARKETS. 











= 1876 _ _ |  — 
Week Flour. Whe xt. Flour. Wheat. 
ending Bois. Bush. Bbls. Bush. 
April 7.... -coercceccccces soscees 97,034 6° 2,835 84,914 239,375 
April 14 ...ccccscore eoscee eevee- 81,891 431,684 &5,374 258,298 
April 1..co.. sees seecercee -».. 89,841 436,052 91,946 526,203 
April BWE....-ovcccecccccces coseve 102,173 675,426 98,026 435,799 
OES. oc oocauseeserocccnssoessces 370,939 2,146,007 360,269 1,249,675 


It will be observed that there is still a considerable 
deficiency in the receipts of wheat; and it may be noted 
that the increase in receipts for the last half of the 
month was of winter wheat at Su. Louis, Detroit, &., 
and not of spring wheat at Chicago and Milwaukee. 
But it must not be forgotten that the receipts and stocks 
of a year ago preceded a ruinous decline in prices in the 
face of bad crop accounts at home and abroad. There 
is, moreover, during the last month, a relative increase, 
as compared with last year. From the first of January 
to the first of April receipts of wheat at the West were 
only about 35 per cent. of those of last year; for April 
they were 56 per cent. 

These points have been grouped together for the 
purpose of correcting some errors that are entertained 
regarding our more immediate supply of flour and 


wag 








wheat. We have intentionally omitted reference to the 
probable needs of Great Britain and the sources of her 
supply, because those are subjects concerning which 
information is more precise and general. England had, 
indeed, cause for alarm; for, if she were to be drawn 
into a war, as many of her people professed to believe, 
so that not only her supplies from the Black Sea would 
be cut off, but also those from India and Australia in 
danger of interruption, with California threatening a 
smaller surplus and her own crop prospects indifferent, 
her position would have been a serious one, and the 
more so if, in addition, supplies from the Atlantic ports 
of the United States were to be greatly curtailed. We 
are glad, however, to be able to believe that some of 
these anticipations are not likely to be realized. Our 
Atlantic ports will not show the deficiency anticipated; 
England will not become a party to the war; India and 
Australia shipments will be in no way interfered with; 
and a considerable part of the Black Sea supplies will 
probably find a market over railroads, under the stimulus 
of high prices. These considerations are likely to have 
their influence later on. 








GREAT BRITAIN AS AN EXPORTER OF COTTON FABRICS. 


LiverPoor, 21st April, 1877. 
Editor of the Chronicle: 


Srmr—I have instituted various inquiries with a view. 


to answering the questions asked by Mr. Atkinson, As 
the necessary correspondence promises some delay, I 
proceed to make a few remarks on his letter. 

I have stated what I saw in New England five years 
ago. I doubt not many changes have since occurred. 
It would interest your English readers if Mr. Atkinson 
would further explain their nature. Our manufacturers 
make for home and export trade a certain quantity of 
cloth from American cotton only. This trade is re- 
stricted, from the reason specified in my former letter. 

Our manufacturers also make for export a certain 
quantity of very low cloth, heavily dressed. The cus- 
tom of heavy dressing is largely abandoned, and such 
cloths form only a certain and diminishing proportion 
of our exports. 

The great bulk of our exports of cotton goods are 
cloths made from mixtures‘of various cottons, for which 
the Liverpool market offers great advantages, both of 
selection and price. These cloths are eminently suited 
for the great consumption of the world, and we sel] 
them freely to every country where protective duties do 
not prevent the inhabitants from buying what is good 
and cheap. Of these cloths it is a humorous figure of 
speech to say they are “sour flour and pipe-clay, held 
together by a few fibres of cotton.” 

If Mr. Atkinson can succeed,in proving that the New 
England manufacturer can make pure American cloth 
cheaper than Lancashire, such circumstance could only 
affect the first of these three divisions of our exports— 
probably the least important of the three. Low grades of 
American are useful for mixtures. Our spinners con- 
sume the bulk of all the low American cotton grown. 
Nevertheless, our spinners continually buy Surat cottons, 
which they would scarcely do were Mr. Atkinson’s 
opinion of the relative merits of those cottons sound. Un- 
fortunately, it is not a “ few Liverpool merchants” whose 
losses in cotton importing I referred to. Let Mr. A. make 
inquiry at any European port of magnitude, and he will 
hear the same news. Messrs. Duncan, Sherman & Co. and 
other exporters I could name in your city and in South- 
ern ports can also assure him of the same fact. 

An exhaustive analysis of the prices of cotton, gold 
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a —_~% _ 
and exchange, as well as freight, for some years, is a “FINANCIAL REVIEW OF APRIL. 
_ matter requiring much time. I will further report on; The month of April was marked by an extreme depression in 
the result. Meantime, that some fallacy of a serious char- | stocks, an advance in government bonds, gold aad exchange, and 
ter lies hidden in Mr. Atkinson’s calculation, is tolera- an easy money market throughout. The most important event 
"" . lain from the results to which it leads him. Exporters of any general influence was the final outbreak of hostilities 
y plai ' . 


between Russia and Turkey, which affected to a material extent 
will assure him that a permanent margin of nine-tenths | iy. prices of grain and provisions, as well as ocean freight 


of a cent. per lb. between New York and Liverpool, has | rates, 
no existence. But even if he could prove it8 existence,| As to United States Government securities, the Syndicate 
‘he has not proved his case, because he has omitted trans- are ag abroad f= inter sapsecrtpes by con ge Seti 
. ‘ n ie consequent advance 1 y e 
port and insurance from New York to New England. “a 2 a ee eee we 


ngage : “ bonds advanced materially. 
Clearly, the English spinner and the New England} depression in speculative stocks culminated with a heavy 


spinner cat buy, if they choose, at the same price in any | break in Rock Island and Northwest, precipitated by the failure of 

cotton market in America. They do buy in New York | a clique of operators, of which Mr. John F. Tracy, President of 

and all the ports to Galveston. They also buy at inter- the Rock Island road, was a prominent member. Stocks gener- 

ior towns, as Augusta, Montgomery, Vicksburg, ally touched in April the lowest prices of the year, although 
’ ey | 


. . . , there was a substantial recovery before the close, and a much 
Memphis, St. Louis. Plainly, the only difference be- hitter fooling povvniled. 


tween the cost of their respective purchases when they} with the prospect of war and the final declaration of hos- 
reach their respective mills, will be the difference of | tilities, gold became much stronger, and foreign exchange also 
freight and insurance. Some of these localities will be | advanced considerably, but the business transacted was of small 


more advantageous, relatively, to the New England | Volume, and mainly by the importers of bonds. 
CLOSING PRICES OF GOVERNMENT SECURITIES IN APRIL, 1877. 


spinner than to the Lancashire spinner, and vice versa. Gs, 1881. ——5-208, Coupon———, —-10-498-— 58, 1831 4348, 66, 
St. Louis is probably the market where the English _. reg. coup. 1865. 65n. 1867, 1868. reg. coup. reg. coup. 91 reg. cur 
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la . Pe Te ans 1115 112%... i115 113% 110% 11136"... 110% 
spinner is relatively at the greatest disadvantage; Gal-| 3: oan y Hey... 8 ty ai bees Pea ie ro 
° . . ; issoses y/ 256 cece Y% ™ eecs eccee 9 0% eéece 
veston or Vicksburg, where he is at the greatest relative] * eae on theet ii 111% o—< vidi “- HUA 1104 ie aes 
: iii eae fo Seley apart % 106% |. 
advantage. I chose Charleston in my previous letteras| &--- ae sien. "sae ida oo ie) oe a O oes tab% 
4 ++} ° 1 & Cee e eee eee. Se Feet ee seer reer btan see eee See See SHEESH EUSE ete eee 
an average middle position ; because, inasmuch as only a pean 0856 Ht” Hiisg iii iiiig 1iiig” |. 18844 
- i ennai 12% uapeas % 112% P woo 111% % 106% 
a part of the cotton comes from ger or St. — u wep eM oss 108 sigs: 14% it ii iis 113 107 Se. 
1 i j eer om — a % *T* % 101% 124 
it would be misleading to a general consideration to Jay Bievee sitet oc dt te A” ee ee 
especial stress on either. 14... M125 MSM oe 10M veee oes vane sees MU 11% 1086... 
But taking St. Louis, where the rate of freight direct 16...2.2.113%5 +. s+ 110% 118%... 118i tisig Uh Ha ioe idee : 
to New England has, I am informed, averaged this year | 18. /.. 112% 113% <0. 109% 1123g Lilo. 10% 1K 
‘ ; a Rb ag Pn 113% . .. 109% 112% 114... M124 110% 111%... 124% 
80 cents per 100 Ibs., while to Liverpool through freight | 20... °-'112% 118% ...° 109% 192%... 1920. MH 8k, 1g 
es 1:8 1... cece 380 11886 114% 2... 110% 112 108%... 
has averaged 62 pence per 100 lbs., the difference of aoe ‘ge ia NO Uke BE sia“ iii dads SobC 138i 
AP Ed * i aaihs 3% ..- 110% 112% lid .... 
freight is evidently scarcely 4d. per lb., or 4, not 9-10ths, | 94.°'72 7: 3M 114% 111% HO 113 115 1123 1138 «141-1184 108% 12434 
B50... eee ee ence 1103 112% 115 112%... 110% 112 108% 19434 
of a cent. 00k WN3ig U14yg oes Mag M5 111% tii 110% 111% 103% 
. . ae, saad | Sei 112% 1153¢ 112% 112% 110% 113 
If an all-rail route from Vicksburg to New England | 9.3°"°"""" enrages ees 1103, 14292 “im 119% ie 1108 + he 108% “76 
. . Tl isi Siih ten dil sagan. -<stinassaetitnastteeniaiescdaaaiaaie aveainnlt eile 
be considered, the freight is far more advantageous to | 99°""""": 123% 114 .... 1 0% 112% 1... 112 .... 110% 5.... 108% 124% 
: : : : - | Openingt:1% 112% 1084 103% 111% 11394 110% 111% 110% 110% 106% 123% 
the English spinner than from St. Louis, ag at Gal-| 0 mom tty] Hass Mh iiss 110% iy i Ibi 113s iy Lit 113% 08 iat 
j , j j . oj ine | Lowest..11124 112% 108% 10835 1 112% 110% 0% 1105 
veston freight is still more in favor of the English spin Lee Tie te ie ated tabs laaat das” saat tts tn” eee ee 
ner, CLOSING PRICES OF CONEOLS AND U. 8S. SECURITIES AT LONDON IN APRIL. 
i i Consols U.S. ‘Consols U.S.) ” 
I could add other reasons in favor of my view, but ee fon” |'530,|10-40| New| Date. | ter *| s5n;{10-401 New 
fear to occupy too much of your valuable space. The money. 1367. fives. | money. |1867. fives. 
growth of two very large crops in succession, during a| Sunday... 1} ....... ai .||Priday ....20/95 5-16 |168%4 |10844|10614 





: ° ‘ . Monday .. o “Mleene's 48s i day... peter ||Saturday . .21/95 108%4 |1814| 0614 

period of commercial disaster and unhealthy business, | Taesday’.) 3/96 i1-i6 109. '108% |108% | Sunday....22|........ ag 

° Woltneuday 419554 109% | 168% 108% } Monday... .23/9+7% 108 108% ‘05% 

has rendered the two seasons selected by Mr. Atkinson | Thursday. 5/98 °11-16 109% 108% |108%|/Tuesday...24/943g [17 9/108 (1053 

The de Friday .... 6| 6 $-16 101% ) Rs a | Big Wednesday25| 91g i075, 1077 '1053% 
. 7 






















































































inopportune for the purpose of comparison. Saturday .. 795 9-16 |10035 108% | 1084 | Thursday. 26,95 15-16 107% |107% 105% 
: : reer re ee ee es 'Fridav..... 27 '33% 10734 |107 7% | 10336 
pressions and perturbations produced by the above] Monday.. “1 9{96 9-16 409%; 169" {108i \'Saturday | 28 93 13-16 wt 107% 10536 
: . Tuesday...10.96 5-16 109%¢ 1094¢'108% |\Sunday .. 29!....... |... ../-.... 
circumstances make them unsuited for so general a Wednesday11'36% 109 103% !10814|/ Monday... .30, 98% lid 1107 %| 05% 
. « = . ° 1 72° i} 
view. New York, also, is too much disturbed by the] piyee?)::75 Ss. 10 toa ro xiv 1 bepay | 
eens as ball ; : : jog. ... (96 11-16 109 | 108%'1 
propinquity of its gigantic “future” market to make it | Sinday’..15|........|..).07 7 100 Ubghest’.....|96 11-16. 10934, Pest 8s 
. : G4 107%,'108\ 1106 | Lowest ...... 93 13-16 107% |i07%, x5 
a desirable point of selection. Tocedey ye a ove Jars li08 Closing... 53% 100% 1077 108% 
. Wedne-day18'95 48 103 1'6 | High. | Since|¥6 12-16 110% | 1103, !19854 
I doubt if the export of American cloth to China has, Thursday. 1993 3-16 108% 108 106% on oat Pm hes 13-16 107%4| 107%! x5i4 
as Mr. A. suggests, much to do with the matter of COURSE OF GOLD IN APRIL, 1877. 
remittance to China for tea and silk. I am acquainted el eh ee S| eo) of ele 
. e e on £ _— aq aq 
with a Mancheeter house who buy tea in China and sell Date. ae: La | Date. | 2) sia 
- . e e ° pe -_ _— 1} bm —_ 
it'in New York. Manchester pays China in Znglish Oo} a| 8] oO) O| 8) Bis. 
| . ~ 
j Sunday. ..... Rb: MAG, pd ... || Wednesday. ..25) 10734107 '107%|107 
— — and New York pays nn in cotton, | Sun Sion 2105, "i074 165 104% ‘Thureday dp 26 108% 20676 Wt 7 
it -O | Tuesday ...... 3| 104% |104% 104% /104%| |Friday........ | 5%, | 
ee oe t te for a = Oo — to | 7 oe ae 1044 1093 [105 On| Saturday . 2 ai ee 
ina " Thursday..... 5} 104% |104% ISUNGRY 2.2.6 Wieevec|ocace see: & ac 
Ay rege gm ee ~ $° er friday... . G05 \1¢5 (105 |105 |/Monday..... ..20).06% 10636 10674) 10676 
To conclude, Sir, I shall be gladfto assist in the exam-| Saturday... 7/105 |105 [105 [105 || rt 
. . a ° P ° Sunday... .. Tt ssashenseniie-oe Bea, oa a - 105 (10434 ‘ory + 7 1106% 
ination of this interesting subject of comparison of | Monday...” .. 9/105 |105 |105i4|105% ||“ 1876... 18% 195g | 1337 | 112) 
, ; . | Tuesday... .. 16) 105 110536 1095 ]10535/) "|tnaig liad 155411514 
advantages between English and American mills. It is | Wednesday. :11|1053|1053¢ |105%|105% |, «* 1604.0 1Bseritdag 11430 112% 
' | Thursday..... 2 106 |10534}10634/106 |: “ = 1878..... 117% | 14632 [11945 (11734 
not easy, however, for your manufacturers to persuade us | Friday...” 113/106 |1057%'106%!105%' | — 1872.....|1105g 109% 11344 (1122 
h : . , Saturday ..... 14| 10634 | 106% 10675. 06% *. (BB pi 1034 |1103¢ 111% | 1113 
that they can supersede ours while we see them cling | Sanday.....115|.....|.....|..... 1800.22.) 2116|111%4 11535 115 
7 : . . . : Monday.... .. 16/107 |07 |1073¢ a3) © 1869... .. | 181% 181% 184%, 1347 
enaciously to a protective tariff and to legislative | Tuesday... 17/1075, |106% |102% 106% | 1868... 188%: sn 130% 159% 
. . *,? + W ad e } 106 ) 106% 1% |106% 106% e6 ~-Wheecsee % a3 ' % : 
enactments against foreign competition. Why, if they | tamday. 7719 /loes loess (1062 nese 18860222. 128% 126 ’ Es: i357 
! . Triday ..... ...20)106% |1053,|10644'10634|| ‘*  1865..... 334 |" 
are so confident of superiority abroad, need they fear Law “See 106% soate wt 70820 o_ ier "a :843; 17336 
re Sunday....... Pe et Fite RT pepe: © 4863.....|282 /145% 157% | 
competition at home ? Monday... ..231i073¢ 107" "i034 !1073z'|_  _1962..-"“|102 [10144 102% 102 
: Ww. W. Biaes, | Taesday ..... 24 107% 10734 rae ‘|Since Jan. 1. °77, 107% |104%q | 147% | 106% 
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The following table will show the opening, highest, lowest 
and closing prices of railway and miscellaneous stocks at the 
New York Stock Exchange during the months of March and April: 

RANGE OF STOCKS IN MARCH AND APRIL. 


o——-——- March. a elle ee Pp 
Railroad Stocks, Open. High. Low. Clos. Open. High. Low. © 
Albany & Susquehanna. 70 72 63 70 69 71% «67 1% 
Central of New es 103% 10% 7 8% 9 94 . 
Chicago & ars . Se 95% 893 M1 91 914% 84 91 


do 1066 106 0§«6©101)06=— 104K s«d105ts«105 105 105 
Chicago Burl. & . 1093¢ 94 0 i 
Chica ter & St.Paul. 18 19% 17% 18 18 i9ss il 18% 

do pref. 47% 475 45% 46% 45% 4 
Chicago Pp esthwens ty 33% 3i% Sly 463i) «68lw ORR 15 2016 


534g 
Chicago & Rock Island. 101% 
Cleve. Col. Cin & Ind... 2645 227 244 Wy 21 27 195 26 
Cleve & Pittsburg, guar. 9 90¢ Wl4 
Columb. Chic. &Ind.C. 25 2% 16 2 235 24h Se 24 
Del. Lack. & Western... 64 66% 56% 58% «+58 60% 42% 49 
Dubuque & Sioux City.. 46 46 46 4ti 45 45 393g 39% 
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ae ei pneiidntendaniiind iy 8 5 5 4% vere 45 %% 
a 17% 18 15 15 14% 17 ling =(17 


Hannibal & St. Joseph.. 11% 12 10% 10% IL 11 7 10% 


do do pref. 2236 23 20 21% 21% 223 17 203 
SE ea as, me 139 140 136 137 1313, 159 135 138 
eT cocsapees ee es aka ae a ee cn” Ce 
Illinois Central. . . Bi of4 414 41% 40% 53 494%, 5714 
Lake Shore & Mich. So. 50 524% «45560 «4534 CO SG 4 51% 
Louisville & Nashville.. 26 26 26 26 211g Wie. 29 29 
Micnigan Central....... 43 4143 35% 863% 35% 42 855% 42 
Morris & Essex ........ 82 86% 8014 80% B86 Blig BT 72% 
New Jersey............. 135 137% 1344 1385 133% 1314 120 134 
New Jersey Sonthern.... % 1% 34 1 56 % 
N. Y. Cent. & Hud. Riv. 94% 98 89% 89% 89% 94% 854 93% 
N. ¥. N. Haven & Hart. 152 152% 1515 152 152 152 146 © = 147 
Ohio - Msslentggt entian 55% 63; 4 44 4 4% 3 4% 
pref.. 10 ll 8 8 8 8 T% 8 
Pacitc of Missouri ..... 2% 2% 2% 2 leat 


SK adiinstine acaedtel 130 §=6.130—Ss«i1118 
Pitts. "FW. & Chic.,guar 994 
do spec. guar 93 93 93 93 ey ae ae 
Rensselaer & Saratoga.. 935 %% 95 95 95 96 87 96 
St. L. Alton &T.H..... 38 3 3 wee” 6Se08 -  enee 
do pref 5 26 18 18 tae bis dalled” © adiaiad > nell 
St. L. Iron Mt. & South. 10% 11 10 10 8 8 5 5K 
St. Louis Kans.C.&N. 44% 44% 4 4 3% 3h B. 3g 


do do pref. 2 25 23 25 24% 24% 203% 23 
Union Pacific... ....... 6635 73 6644 671g 69 U9 6355 65% 
Wabash receipts ...... 53 «265% ~6« 08% OC=C«~SiSY 3% - 6 5 

i nsthinne didn o6 82 82 82 £1 81 §1 81 

7 ~~ lee us. - - 
acific Mail....... 255, 254g 18 193 19 We «12% «= bk 
Atlantic & Pacific Tel. 19° 25° 19% 29% a2% 2% 18% 2K 
Western Union Tel ..... 664 664 573% 585 57% 64% 56 63% 

American Coal.......... is see on on ae 40 49 40 

Consolidation Coal...... 33 B3¢ = 30 30 26 27 25 25 

Maryland Coal....... .. 1X 0X g 9% 8 10 8 10 
Pennsylvania Coal...... 198 20 198 200 oe ee tee ene 
aiasipem ln ceesske 6% 6% 58% 6 4 4% 38 314 
ae eat 7 y 6 64 4% 5 8% (3% 
Quicksilver seitons 14 1744 +14 15355 15 15 13 14% 

do eee 2535 215 2231 213% 21% 19% 2 
Adams Express... ...... 10244 103 100 100% 1 100% 91 9136 

American Express in 'eoew 59 59 47 53 53 54% = 


50 
United States ee. 50 50 43 44 44 45 36 39% 
Wells Fargo —: . SIX 8IK B 83 83355 84 82 $2% 


Del. & Hud. Canal....., 49 ~ as 464 495; 49% 0% 36 484 
na se hammer: 26 24 26 20 20 20 20 
Manhattan Gas......... 222 ss 222 RSD 2200 1Tsé21T 
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60 days 3 days. | days. 3 days. 
Reet Rte ie pr.17..4.87 @4.87%W 4.89 GA: gu 
“* 2..4.84 @4.84 4.86 @4.86% ** 18..4.87 @A4.87% 4.89 @4.89% 
“* 8. 4.844%@4.85  4.86%@4.87 ** 19..4.87 @4.:735 4.89 @4.t9¥ 
“54 8S ree 4 66% @4.87% “ 81 487MQ4.83 4/39%@4.90 
** 6..4.854@A.86 4.87% @4. | Tiles ones :antaceed Desecsnthaben nune 
** 9..4.85344@4.86  4.8714¢@4.88 ** 23..4.8734@4.88 4.8954 @4.90 
we, “ee -egogell cranes « enees ** 24..4.8744@4.88 .594@A. 
** 9.486 @A.863 4.58 @4.88¥ ** 25..4.874(@4.88 4.89144@4.20 
** 10..4.8614@4.87  4.88144@4.8 ** 26..4.87394@4.88  4.89144@4.90 
** 11..4.8644@4.87  4.88%@4.89 ** 27..4.874%@4.88 4.8944 @A.3 
** 12..4.86 @41.86% 4.88 @4.883¢ | “ 28..4.8734@4.83 4.8934@4.90 
** 13..4.8636@A.87 4.884% @4.89 Tse seusnens o> Meteenanenseeasee 
ns eee, 4.881, @4.89 - 39..4.874(@4.83 4.8914 @4.90 
** 16..4.87 @4.87% 4.89 @4.893¢ | Range...4.84 @4.88 4.86 @4.90 











—The action taken on behalf of the Ohio & Mississippi Rail- 
road Compapy’s stockholders, by some of the leading holders, is 
progressing rapidly, nearly six millions of stock having already 
assented to the plan of having a committee appointed to examine 
into the affairs of thecorporation. Owners of stock are earnestly 
reguested to send in their proxies to Messrs. Day & Heaton, No, 
29 New street, at the earliest moment. 


—At the annual election of the American Bank-Note Company, 
May 2, the following trustees were unanimously re-elected for the 
ensuing year: Messrs, Albert G. Goodall, C. L. Van Zandt, J. 
Dorsey Bold, Neziah Wright, George H. Stayner, William M. 
Smiilie, Thecdore H. Freeland, A. C. Cary, P. C, Lounsbury. At 
a subsequent meeting of the ‘board, the. following officers were 
chosen: Albert G. Goodall, President : C. L. Van Zandt, Vice- 
President; George H. Stayner, Treasurer ; Theodore H. Free- 
iand, Secretary. , 


—The Board of Trustees of the National Trust Company, at 
their meeting on May 1, re-elected Mr. D. R. Mangam as Presi- 
dent and Messrs. S. S. Constant and B. F. Bancroft respectively 
as first and second Vice President, with the Executive Commit 
tee as follows: Measrs. G. A. Fellows, H. 8. Terbell, D.S. 
Appleton, T. W. Shannon, J. 8. Lowrey, J. P. Moore, §. H. 
Witherbee and W. 8. Whitlock. Mr. John C. Cruikshank, who 
has been the efficient Secretary of the Company for many years, 
was unanimously re-elected. 


_ —The Norwich and Worcester Railroad Company awarded its 
loan of $400,000 First Mortgage bonds, under public bids, to the 
Banking House of Geo. Wm. Ballou & Co., New York and Bos- 
ton, their bid being the bighest. Messrs. Ballou & Co. are now 
offering these securities for the favorable consideration of con- 
servative investors. 





ee | 


THE DEBT STATEMENT FOR APRIL, 1877, 

The following is the official statement of the public debt a, 
appears from the books and Treasurer’s returns at the cloge of 
business on the last day of April, 1877: 

Debt bearing interest in Coin, 


















































————. 7 a Seeeeneel 
a> 
cetet o< |Interest} .| Bonds Ontstandin 
3 * 
Character of Issue. ne Se Periods.| & cl 
; Ay | Registered. | Coupon, 
a 4 | 
PR June 14, °58) 1894 J. & J.) a $260,000] $.......... 
a" - ieee Feb. &, 61) 1880 |\J. & J.\ 0 13,813,000 4,602,000 
fis, Oregon oceans March 2, 63) 1°81 /J. & J.ic} ooo... 945, 
oo seedy July&A.,°61) 1881 |J. & J.'d| 126, 183, 200 63, 138,150 
lalate March 3, °63/ 1881 |J. & J./d 53. 115,400 21,224,600 
By BME Os 0 ccc cccccoss March 3, °64) 1 M.&S8.*\d| 141,9 6,500 +569, 
6s, 5-208 of 1865....... March 3, °65) 1885 |M. & N.'d 14,293,400 64,024,700 
68, 5-208 of 1865, new.| March 3, °65) 1855 |J. & J./d 67,379,450 | 135.278.650 
6s, 5-208 of 1667....... March 3, °65| 1887 |J. & J.'d 97,814,900 | 212,807,850 
6s, 5-208 of 1863. ..... March 3, °65| 1883 |J. & J.jd| 15,565,000 1,408,800 
5s. Funded Loan, 188!|July 14, °70) 1881 | Q.—F. |@| 218,212,600 | 210,227,750 
4a, do. 1891| July 14, °70) 1891 | Q.—M. |.. 58,619,500 1,350, 
4s, do. fi E Secccin Beak seecee’ - seauuil 
Aggregate of debt bearing interest in coin.......! $897,942,95) | $830,077,800 


The sizes or denominations of each issue of bonds are as foilows: 


$1,000, pea $5,0)0. 
(c) $50, $100 and $500. 
and also $5,000 and $10, 


* Coupons of $50 and $100 bonds are paid annually in March. 
On the above issues of bonds, there is a total of $5,165,319 of interest over-due 
and not yet called for. The total current accrued interest to date is $27,604,486, 


Debt Bearing Interest in Lawtul Money. 


(a) Cou 


(6) coupon $1,000, registered $1,000, $5,000, $10, 
(d) coupon, $59, $100, $500 and $1,000, registered, ieee 





l Principal. Interest 





38, Navy pension, Act July 23,68, Int. appl’d only to pens‘ns '$14,000,000 $140,000 





Debt on Which Interest Has Ceased Since Maturity. 


There is a total amount of over-due debt yet outstanding, which has never 
been presented for payment, of $15,621.33) principal and $173, 103 interest, Of 
this amount, 24,828,250 are on the “‘ called” five-twenties. 


Debt Bearing no Interest. 















































Authorizing 
Character of Issue. Acts. Issues. Amount. Total. 
July 17, °61 
Old demand notes.... Feb. 12° °62 t ie ie ’ a Asan ed $65,077 
Feb. 95, 68 { |, TOF £0 1000.) S83,08.2 
Series of 1869) 190,997,795 
Legal-tender notes... a = 11, | Series of 1974] 52°107,903 
3, Series > 1875} 94,929,91C 361,494,404 
Certificates of deposit..|June 8, 72.. baless eee 40,465,000 
July 17, "62 a. veeeee| 3,116,650 
Fractional currency..<|Mar. 3, °63< /Third......... gery 
June 30, 64] |Fourth....... 5,244,393 
bsencedis 6, rte ee 22,186,575 
Coin certificates......../Mar. 3, °63..'....... cs... pen 49,712,700 
Aggregate of debt bearing no interest....... icvbebeee* evcece! $473,923,757 
—~ ON Pee 9 intitle sci citetihin cities.’ -diecaitcalcateeaaall 8,707 
Recapitulation. 
Amount 
Outstanding.| Interest. 
DEBT BEARING INTEREST IN CoIN— 

Bonds at 6 per cent............ sadneddbvodinne eeeee} $914,754,100 

PEGS GE © DOP GEME... cccccccccccccccee coccescccs 703,266,650 

Bonds at 44 per cent........... pidde bdesaothenee 70,000,000 

BomGs OF 4 DOF COME 0000 ccccce scccccccccccccceoe! = cececc 

Total debt bearing interest incoin... .......... $1,688,020,750) $32,770,805 
DEBT BEARING INTEREST IN LAWFUL MoNEY— 

Navy pension fund at 3 percent ............ ..... 14,000,000 140,000 
DEBT ON WHICH INT. HAS CEASED SINCE MATURITY. 15,621,380 173,108 
DEBT BEARING NO INTEREST— 

Old demand and legal tender notes... ........... $361,559,481 

DG GUUUIEEEL. . 65.066 wesedéboconccocescs 40,465,000 

me Seger ay pn A RPE SbWsece use 86 - <0 22,186,575 

Certificates of gol deposited peveccovescessssecens 49,712,700 

Total debt bearing no interest.................. $473,923,757 seeeesnes 
Eb cbcncceccectec.ccdéase see ese § debeaectese 8,707 

Total... $2,191,565,867| $33,092,616 
Total debt, principal and interest, ‘to ‘date, ‘including interest due 

not presented for payment. ities aneiee ian’ 2,22 4,858,508 
AMOUNT IN THE TREAS 

Coin, including $14, 823; 350 9 for redemption of called bonds not 

presented for payment. 105,439,740 

Currency, including $6,030, 000 held as a ‘special fund for the re- 

demption of fractional currency. 8,395,145 

Special deposit held for redemption ‘of certificates of “deposit 

as provided by law...... ped sndece +6: Ceemeeseneteess vecédaben 40, 455,000 000 

ee ee ee ee ae péeoedae $154,299 6 
Debt, less amount in the Treasury, May 1, 1877.. oe cecoel Ge saa rt 
Debt, less amount in the Treasury, April i, 1877.. oe 2’ 074,674, 126 

Decrease of debt during the pest  sia| sate sie odiidtiainn $4,315,509 

Decrease of debt since June 30, 1876. .......0....sceeeceeee cee! 29,080,727 





Bonds Issued to the Pacific Railroad Companies, Interest 
Payablein Lawtul Money. 























| Interest | Interest Balance of 
Character of Issue. Amount | paid by jrepaid by os. U8. 
Outstand’g. United St’s|tr’ nsp't’n. 

Centra) Pacific................ $25,585, i20 13,851,858) $1,851,979) 611 $11,508,079 
i TED vices ecnns cal eeen 6, 303, $ 71,163 1,530,902 2, 140,260 
ET MED cdmince -stecey. ves 27.236, 512! 14. 335 610! 4,625,085 9,710,5% 
Central Branch, Union Pacific. . [000 925,808 56,248 869,559 
Western Pacific................. 1,670,560 §99, 730 9,367 890,353 
Sioux City and Pacific.. wees} 1,628,320 829, 1252) 58,852 770,395 
a $64,623,512) $34,018, me $8,131,735! | $25,897,188 








The Pacific Railroad bonds are all issued under the acts of July 1, 1862, and 
Jal 2, 1864; they are registered bonds in the denominations of $1,000, #5, 000 
$10,000: bear 6 per cent interest in currency, payable January 1 and ‘July 1, 


ee mature "30 years from their date. 
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IMPORTS AND EXPORTS FOR MARCH, 1877. 
Statement, by Customs Districts, showing the values of mer- 
chandise imported into and exported from the United States 
during the month of March, 1877: 


Customs Forp| Customs | Imports, 
Districts. € é Districts. x $ 
eee coo | cess Ala..- 1,321,671 115 
....|Natchez, ete : 
14,441 
207,281 ve 
13, e*es 
958 6,2.6 
» 9 93,451 1,810 
Va.. 113,320 
Or 167,803 
37,699 
671 
85,465) ° 44 
46,359; ... 
203,129) .... 
10,602 : 


2,633,454) 2,580,803) 1,874 
,597| 768,899) 23,417 

60,492 

49,275 

5.605; _... 

Wail} 243 

wn 2.430... 
18,603} .... #2.240 000! 57,027 
ponies ep 1,650,331} 300 
932,592 a sts 
oe nie, Stn 156 
a oe as 9 11,722 
i I oa Beto ete 
4.337; 11,355 i 14,980 
192,044 ee eeee eee * ee 
56,431, 45,916 


tne me are 141,194}... 
423} 6.603] ;... ect rae Dire: 


*ton, NC ,607| 332,923) .... 











ef eeer e. . ork, eee ue pas eeee 
i eee seer orkt Vv ‘ee eer, eeece 





* Estimated. 

The following are the totals for the month of February - 
Imports. ..$47,488,013 | Domestic exports. $46,779,719 | Foreign exp’ts.. $816,030 

Specie values of domestic exports, $44,777,7 

Not reported—Alaska, Huron, Willamette and Passo def Norte. 

Comparative statement of the imports and exports of the 
United States for the month ended March 31, 1877, and for the 
nine months ended the same, compared with like data for the 
corresponding period of the year immediately preceding: 

[SPECIE VALUES.] 




















——--1877.-- r--—~——-1876.- —_ 
Month Nine Mos. Month Nine Mos, 
of ended of ended 
Merchandise. March. March 31. March March 3}. 
Exporte—Domestic . ‘ om Ay oo vee 188 172 $50,409.569 $402,246,818 
POR vccicce o 8.6 9,897,610 1,458,851 _10; 846, 709 
A TI 0 ce $45,593, 810 $470,085,782 $51, 8&8, 420 $413, 113, 527 
aie catia ileal aan aia nin 47, 188, 018 3:4, 834, 9389 44.411,186 252,913,322 
Excess of exports over imports $ os $155, 230,852 $7,457,224 $60,200,205 
Excess of imports over exports 1,834,203 9 ......c0 cee eee ° eecceres 
Gold & Silver (coin & pureen). 
Exports—Domestic........... $1,168, po $24, 208,966 $5,029,927 $31,595,095 
UN RaN6s é00 cbout 956,335 4158, 350 600.003 064, 
eer er ee $2,125,125 $31,364,316 $5,629,930 $35,659,493 
Imports..... ...scesecos sees 8,054,793 36,745,713 1.147.568 WIS ee A16 
Excess of exports over imports $........ ” A : $4,462,362 $22,407,077 


Excess of imports over exports 1,429,668 5,381,397 eee 


Total Merchandise and Specie. 
Exports—Domestic............ $45,946,070 “ 397,138 “ 439,496 $433,861 ,913 
EN dctindice mettre 1,772,865 052,960 2,058,854 14,911, 107 





ee @ eeeees a are apag ea $57,498,350 $448,773, 
1,042,806 351,€00,643 45,558,754 366°165°738 


meee ee 


CCC See eee eeeeeeeeeeese 





es #8@0¢080°  *#@@@*000  #@#@e# 86888088 








UNITED STATES TREASURY.—T he tollowing table presents 8 


weekly summary of certain items in the United States Treasury 
statements : 





-—-U. 8. Bonds held— Bark Notes Coin cer- 

or For in Circula- -—Bal.in Treasury.— tificates 

187, Circulation. Devosits. tion. Coin. Currency. outst’d’g 

$ 

March 17 339,205,550 19,206,000 $19,926,570 90,586,940  7,634.524 50.518.200 
March 24. 340,194,600 1.223.000 318.543.955 §8,982.466 7.486.075 49.447. 

March 31. 440.123.600 19,323.(00 319834352 ........ |. — —- 

Apri) 7... 340,481,600 18,827,000 319,667,683 88,259,735 8,517,064 48,244,400 

April 14.. 340,148,f00 18.79¢,000 319.750.3783 88,326,221 9,288,595 48,874,000 

Avet 21. 340,185,100 18,848,000 319.521.328 91,039,235 8,899,675 48,440,600 

pril 28. 340,363,600 18,298 000 317,715,323 91,141,522 9,810,075 49,555,300 


* The exrlier date applies to the firet three columns ; the later date refers to 


the last three columne. 





Latest Monetary and Bommercial English News 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 












































EXCHANGE AT LONDON— 
APRIL 20, EXCHANGE ON LONDON. 
nats LATEST 
ON TIMS. RATE. DATE, TIME, RATE, 

Amsterdam...|3 months. a 2% @12.34¢ eces short. 12.05 
Autwerp...... ” 25.3234 G@25.37 4 ecee “x 25.16 
Hamburg...... = 20.64 @2.6% seee ” 20.38 
eds seneee short. 25.123) )25. 22 4¢ gees ” 25.15 
Paris ----./3 months,/25.30 25.35 eden a. <gmaneca 
Vienna........ - 13.0 @13.20 a 8 mos. 12.92 
Pisccnaces * 20.64 20.68 neon short. 20.44 
Frankfort .... = 20.64 @20.68 sens sas 20.44 
St. Petersburg, o 2634 @2z7 April 17. | 3 moe. 27 1-16 

adiz.... eees ee 47% 47% eere erte es*ee 
Lisbon, ......| 90 days 51%@517 ania ee oe 
Milan........| 3mos. /|25.50 @28.55 eece oene ae a6 
Genoa,..... _ - 28.50 28.55 eevee eeee reece 
Naples.... .. “ 28.50 @28.5 nme oan ine ce 
Madrid...... ws 463¢ @16 % April 18. | 3 mos. 7.60 
New York . sian béenee | April 20. /60 days. 4.88 
Rio de Janeiro ‘ aseens March 20./90 days. 24 4 
: hia ee ins 008 ° a atom a a ne sod. 243; 

uenosAyres..| .... renee ‘March i15.; “ | 43 r 
Valparaiso..... coos eccees March 2. ~ Sawer 
Pernambuco..| .... ceccece March 29.) ** 44 
montevideo... a ae oer sane 
Bombay... ...| 30 days. 18.94 April 19.| 6mos.| 18. 9 13-16d. 
Calcutta....... " 18.940 April 19. . ls. 9 18-16. 
Hong ane -- ae ce eee April 14. ve 42. OK d.@ doll’r, 
Sharghai.. ee ‘wane April 14. - 58. 6d. ® tael. 
Penang. ae rae March 10. o 4s. 23d. 
Alexandria. . eces cccces April 18. } 3 mos. 7% 








LFrom our own correspondent.] 
LONDON, Saturday, April 21, 1877. 

The impending war between Russia and Turkey has naturally 
almost mononolized public discussion this week, and, to a con- 
siderable extent, business has been paralyzed. Trade is not, 
perhaps, more depressed than it was, but there is a still greater 
indisposition shown to contract business, and limit it to actual 
necessities. In the wheat trade, however, there has been con 
siderable excitement. This was but natural; but when it is 
borne in mind that Russia has this season been supplying us with 
about one-fourth of our importations—the receipts from that 
country having been about 5,000,000 cwt. out of 21,000,000 cwt. 
—it is remarkable that no greater advance in prices has taken 
place. At present, however, there is perhaps only a pause. The 
rise established in one week has been about ds. per quarter, and 
good foreign wheat is now worth 58s. to 63s. per quarter. Red 
wheats, which remain scarce, are prominently in request, and it 
is in the value of these that the principal improvement has taken 
place. The supply of wheat at present afloat amounts to about 
1,520,000 quarters, which is a considerable amount, though, tak- 
ing into consideration our vast requirements, it is far from being 
excessive, Last year’s crop of wheat in this country was esti- 
mated at only 9,000,000 quarters, and out of that supply farmers 
have marketed about 6,200,000 quarters, leaving for a period of 
four and a half months, 2,800,000 quarters, or 147,000 quarters 
weekly. In order, therefore, to make up the necessary 440,000 
quarters of wheat and flour required for our weekly consumption, 
an importation of at least 290,000 quarters each week will be 
wanted, or, between the present time and the close of the season, 
5,600,000 quarters.. We have already imported 6,523,000 quar- 
ters in a period of seven months and a half, and, consequently, a 
higher rate of importation during the remainder of the season 
will be necessary. The present season commenced with liberal 
stocks, which have been very largely diminished ; consequently, 
our importations will have now much greater significance and 
effect. With every probability existing that Russian supplies will 
be cut off, there ie much speculation as to the sources whence the 
deficiency will be met. Thetrade is certainly confident that those 
supplies will be procured; but at the same time believes that high 
prices only will effect that object. The stoppage of one-fourth of 
our supplies, and of a very desirable quality of produce, is 
obviously a serious matter, especially at the present time, when 
the world’s surplus is believed to be below the average. High 
prices possess, however, a great attractive power, and it now 
remains to be seen what will be the effect of the recent advance 
upon the supplies of produce afloat. Millers are awaiting this 
information, but it is doubtful if their caution or reticence can 
check a further rise in prices. 

The weather has turned quite winterly, with cold easterly 
winds and occasional falls of sleet and snow. There is an old 
saying that ‘‘acold April the barns will fill”; and it must be 
admitted that for agricultural purposes the present weather is 
favorable. Spriog sowing is in a backward state; much of ill- 
drained or low-lying land having been until very recently in an 
unfit state for sowing. There can be no doubts about the drying 
properties of the present weather, for there are clouds of dust, and 
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there cannot possibly exist any impediments to rapid progress) 5 stock banks... ..........ccce cccee cece sovesccessees ce, ie a one 
with agricultural work. Now that there is every indication of | Disconnthousesatcall.................. piveine’ Glee ncemndeend donnie aden l a 
war, the duration of which cannot be foresen, sme farmers | Bacoea hows wiht Aap naieg000.C0CCNSINIIT Ag 


may be inclined to devote more of their land to the production of 
wheat,as it is not yet, though almost, too late. During the 
autumn, owing to the favorable seeding time, un increased 
breadth of land was planted with wheat, in spite of low prices; 
but some reduction in the estimates then formed has become 
necessary, owing to the heavy rains and floods which visited us 
during the winter. A present favorable period for spring sowing 
may, however, not only admit ef previous estimates being 
retained, but may allow of an increase onthem being entertained, 
for the reason that apprehensions of a protracted war, in which 
the second producing country in the wor!'d will be engaged, and 
from which our supplies will, in all probability, be almost 
entirely cut off, will keep prices in this country, for a long period, 
perhaps, at a remunerative point. 

The deliveries of English wheat in the 150 principal markets 
of Englandand Wales, during the week ended April 14, amounted 
to 88,263 quarters, against 40,900 quarters last year, and it is 
estimated that in the whole Kingdom they were 153,100 quar 
ters, against 163,600 quarters in 1876. In the 150 principal mar- 
kets the deliveries since harvest have been 1,532,221 quarters, 
against 1,491,591 quarters; while in the whole Kingdom it is 
computed that they have been 6,129,000 quarters, against 
5,967,000 quarters in the corresponding period of last season. 
Without reckoning the supplies furnished ex granary, it is cal- 
culated that the following quantities of wheat and flour have 
been placed upon the British markets since harvest: 

1876-7. 1875-6. 1874-5. 1873-4. 





cwt. cwt. cwt. cwt. 
Imports of wheat.... ..........06; 23,200.710 35,206,S89 22,855,989 27 1953, 756 
Imports of flour................ 3, 865,195 4,263,155 4,537,288 4,327,361 
Sales of home-grown produce..... 26,558,500 25,821,000 34,340,000 29, 250, 200 
Stsittiedtiben’-.-s" --ccosea 53,624,405 65,291,014 61,733,277 61,531,317 
Exports of wheat and flour.... .. 661,601 211,292 216,215 1,687,892 





Se 52,959,804 65,079,752 61,517,062 59,343,925 
Average price of English wheat... 49s. 6d. 45s.6d. 438. 11d. 61s. 10d. 


The following figures — the imports and exports of cereal 
produce into and from the United Kingdom since harvest—viz., 
from the 1st September to the close of last week—compared with 
the corresponding periods in the three previous years: 


IMPORTS. 
1876-7. 1875-6. 1874-5. 1873-4. 

Wheat............ coe cece cw. 23, 200,710 25,206,889 22,855,939 27,953,756 
i Posae cogs esecedosoescces 9,56 53,762 6,038,631 9.764 053 6,086,145 
Oats ° 6,305,861 6,849,146 5, 441,962 6,1 1 
etc tenierincenna neaaialiiadia 819,929 366 =: 1,072,118 667,055 
ED 2600 cone cetesecnsre cece 3.056.654 2.319, 206 3,589,415 2,927,765 
CD: ntdcodéseseean 20,213.55 14,586,040 9,184,835 10,020,681 
eee 3,865, 195 $, 263, 155 4,537,283 4,327,361 

EXPORTS. 
WIRE ccccccccccce cscs cwl. 638,919 195.7385 1°2,821 1,588,330 
SET seseesenesserss eoecces 33,542 19,297 155,992 "223.745 
EDsnce cone covecocsbeoescecs 77,501 193.707 42.883 71,224 
TURD one ccccccce coscecosccce 19,953 23,066 16,176 9,478 
Beans........ eeeeeeeee--& ef 18,793 6,292 1,567 2,256 
I BOER vecccccccces occe §©=—. 0.4 81,515 41,923 98,953 
4 Flour See eset ese C808 eeeesese *. 25,652 1 5,507 43, 394 99,052 





The trade of the country is,as stated above, extremely quiet, 
and is pretty certain to remain so, until the war has made some 
progress, and until we are able, in consequence, to form some 
sort of judgment as to its probable dimensions. There is, how- 
ever, hope that the grain-produ:ing countries, which are being 
enriched by the advance in the price of cereals, will absorb more 
of our goods, of which there are large stocks, and the prices of 
which are lower than for some time past. 

The mouey merket has been in a state of extreme quietness, 
The only circumstance likely to circulate some of our idle capital 
just now is the increase in the price of breadstuffs and of feeding- 
stuffs. If we require five million quarters of wheat and flour 
from foreign countries during the remainder of the season, an 
additional six shillings per quarter will alone represent extra 
payments amounting to £1,500,000; but the probabilities are that 
five million quarters will not cover our wants, and that an 
additional six shillings per quarter will not be sufficient to attract 
them in tbe present state of politics and of supplies. As long, 
however, as we can keep out of the turmoil, which many persons 
think doubtful, there will be plenty of money here, as there will 
be no enterprise and no foreign loans, or an active commerce, to 
absorb our unemployed capital. Should we be drawn into the 
conflict to protect our intereste, the position would be different; 
but this may be discussed when the time arrives. The rates fo, 
money are now as follows: 


Per cent. | Open-market rates: Per cent. 
Bank rate...... nid cele 2 4 mouths’ bank bills.. - 1% @2 
Open-market rates { 6 months’ bank bills.. 26 D2 
Oand €0days’ biils seeneeee 14% | 4.and 6 montbs’ trade bills. 24 @3 
3 months’ bills............. 156.Q@i% ; 


The rates of interest allowed by the joint stock banks and dis- 
count houses for deposits are as follows : 





Annexed is astatement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist—fair second quality, 
and the Bankers’ Clearing House return, compared with the 
previous four years: 


1873. 1874, 1875. 1876. 1877. 
Circulation, mating £ £ £ £ 
bank post bills....... 26,352,113 26,510,180 27,205.737 27,759,667 26,744,433 
Pablic deposits........ 12,545,357 8,683,506 4,929,557 4,968,300 6,457,402 
Other deposits......... 20,713,080 17,298,509 17,674,896 22,680,907 23,190,134 
Government securities. 13,390,963 13. 803,274 13,588,908 14,545,365 15,329,901 
Other securities........ 26,758,844 19, 203,720 17,588, 908 17,688,330 19,490,216 
awe of notes and 
EOS is 28. 11,109,549 11,063,165 9,130,835 13,391,740 12,779,964 


Coin” and bullion ir 
both departments. ... 22,109,549 22,239,185 21,059,300 25,818,310 26,194,994 
Proportion of reserve 


etn I AERTS oe 47°91 p.c. 42°63 p. c. 
Mamk-FOLG. 2... ccccccccs 4p.c. 3%p.c. 3p.c. 2p.c. 2 p.c. 
i hc teeeckonwaws 93 54 93 44 95 9546 
English wheat......... 543. 7d. 608.6d. 433. 4d. 45s. 1d. 523. 4d. 
Mid. Uplandcotton.. 95-16d. 8 5-16. Sd. 6%d. 6d, 
Ge. 40s, mule twist fair 

lie gaa is. 24. 1d s. O“4 d. 11d. 


Ef OW d. 

Cleariag Ho House return 139,675,000 107, ‘at, 000 140, 1952. 00 79,836,000 119,721 405 

The following are the current rates of discount at the leading 
cities abroad: 





Bank Open Bank Open 
rate. market. rate, market 
per cent. percent. per cent. per cent, 
Bi ecncce budecedssed 2 2 | Brussels............... ,} 3 | 
Amsterdam ........... 3 3 Tarin, Florence and 
peg scones. © ass ee sub eidha'ecekabt ‘ : -. 
Rocccccccccccese o 4 8 DBIG. 000 cccccccccccs 
Prankfort.......... 4 * Ss 600 6006 cocteneee 5 4d 
Viennaand Trieste... 436 4K@1N Geneva... ..cceeeeese UWE BWM 
Madrid, Cadizand Bar- New York. ...... a 22s [a 
BDL. cc cocace ons 6 8 DD cccescoces 0 11 6 a 
Lisbon and Oporto.. 6 5 |Copenhagen........ 4 4 
St. Petersburg.... .... 6 6@3 


The weekly sale of bills on India was held at the Bank of Eng- 
land on Wednesday. Owing to the rise in the rates of discount 
in India(11 per cent being the minimum at Bombay and Calcutta), 
there was a better demand for the means of remittance, and the 
rate obtained for drafts both on the Bengal and Bombay Presi- 
dencies was 1s.93d.the rupee. The silver market, in consequence, 
is decidedly firmer, and the price of fine bars is now 55d. per ounce. 

There has been very little demand for gold for export during 
the week; and at the Bank, owing chiefly to an influx of 
Australian sovereigns, there has been a moderate increase in the 
supply. It is understood, however, that Germany is selling silver 
with the object of purchasing £500,000 in gold for coinage pur- 
poses. The proportion of reserve to liabilities at the Bank is now 
42°63 per cent, against 42 per cent last week and 47°91 per cent 
last year. 

The stock markets have been agitated during the week, and 
there have been heavy sales of Continental stocks. Latterly, 
however, the markets have been surprisingly firm, owing 
chiefly to the absence of further political news, and to a desire 
shown by speculators to cover their heavy sales by re-purchases. 
A prominent feature in the markets is that American Government 
and railroad bonds*have been more in request, owing to the dis- 
trust which prevails regarding Continental stocks, and to the fact 
that the rise in the price of cereals is favorable to American 


} interests. 


The following figures will perhaps prove interesting, as giving 
the present quotations for most of the leading securities, com- 
pared with those at the commencement of the year, and the high- 
est prices reached during 1876. It will be seen that the effect of 
the political excitement has been very considerable in many cases. 
Russian stocks, as contrasted with the best points of last year, 
show a decline of about 25 per cent, Turkish between 15 and 20 


per cent, and Egyptian from about 25 to nearly 40 percent, In- 


the case of the latter, however, the depression has been largely 
due to the state of the Khedive’s finances. With regard to the 
comparison between the prices of to day and those in January, 
it will be observed that consols form a prominent exception to 
the general decline: 


Pr'ces. ———_-—- 
April 21, Jan. 2, Highest in 
77. 18 1876. 








I snceccives vibecie’ Od cee 95 1-16 911 OTM 
at. Mh cle > -teseewede ineenenaninn 95 1-16 9ilg S74 
Reduced and new 3 per cents..... 2... cccees 94 1-16 44% 97% 
British Raiiways— 

Caledonian........ Jt en watt ship windeaibiaibiel 1183 121% 13834 
PIII... ccncvcccccbeccessesesinees. SEE 5054 534g 

Great Nor hern........ renipaietiien deuhechs 1:7 1235 141 
do | SORE ial 128% 153% 
SD ML cab Chtocens os 0000s$e: Shbesisn 10134 10534 121% 
Lanca-hire & Yorkshire.............-.. «ss 137 136 144% 
— & Brighton.. se uence ae 118% 120% 
do deferred..........+.. . 108 1044 112% 
— = Chatham ° , Darwe ate phechabunate 20 21% 2b% 

oO sed os C. sins ef'nce. 7ailg 74% 

Lond w & ties a . 146% 147 if0}¢ 
London & Southwestern.............se.+.. 129 128 13234 
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Prices ——sy 
Apr'l 21, Jan. 2, Highest in 
ld and Li ‘48 13% ' sax 
er Sheffield an i 48 : 

a case.-e- we eta eres 1OD%6 103% 10374 

MakeMOLtED DIGITICE.....-cosecscsecccccees 33 as 

Tari ceatctecsnate¥isesser bee 12534 129g 1:5% 

NortheasterN......eesee+ cores ceceeeee ee. LSA 156% 17 15% 

North British......2.- .ccecee ceeeeerseeeees G26 10834 123% 

South BasterM ..... --s-+eeee ie de a dhhlona ome 126 127 131 

ry eta pebeeeneincesedenece ess 116% 138% 
oreign and Colonial Rallways— 

Porro GHOPeS...--ccrcccccces sccccsescoce stee Oe 8 191 
do 7 percent convertible............s..4. 55 34 45} 
do 2dconsolidated..... © 6... ceeeee cee 36 35 45 
do preference 8HAares..... ....6. sees eeees 16 17 e 323 

Tllinois Central... cece gece ccee cee coeeeeee 47 59 924 

Reem TUDRE co ccccencecccccccesceesscoses 14 Big 1lg 
do lat preference.....ccescccssses DA 38 55 
do SDs ocasiceses seFoeee 2314 26 385% 
do 8d preference ..... enckibbadet 133% 14% 2056 

Great Western of Canada.. ..-.......... mh a T% 8 5-16 

Lombard-Venetian. .. .... PETTITT TTT TTT 6 6 5-16 10% 

Telegraph Secur ties, &c.— 

Anglo-American Telegraph .. ... we ...+- 57% 60% 69 

Direct United States eeeeeeeee @Oeereeteseereee 114 11 114 

Eastern Telegraph ...........sseeeeeee beacsii a 6% re 

Eastern Extension Telegraph .............. Ti ren’ U3 

Telegraph Construction........ ....s+...-- 26% 276 25% 

Imperial Ottoman Bank .........e+-ss00. «- 3 4% 8 1-16 

Hudson’s DayS .......e.0-+-+ ‘eneddetbbenes’ 134 11% 21% 

Foreign Government Securities— 

Egyptian 7 per cent, 1868........ -..seeeees 461% 50% 7634 
do do St cadensendasdeneesos 4 49h 70% 
do BeRtWe, BiiGece cece ccccccceccs . 33 38% 714 

French 5 per cent, 1872.......2- eseccecceees 103% 104% 106% 

Italian 5 per cent, 1861......... ...... babes 6644 70 T4}¢ 

Peruvian 6 per cent, 1870 ......-.......66.. 15% 1834 36% 

do Sper cent, 1ST. ......cccccrcoses 126 15% 274 

Spanish 3 percent . . ..ce-.sseeeee ee ccccces 10 13-16 = «14% 2936 

Russian 5 per cent, 1873, ....... ..e.seeeeees . 81 99 5 

Turkish General Debt, 1865.....6 ..-...00es 813-16 8 11% 2334 
do  6Gper cent, 1869..........seeeeeeee - O36 124% 25 
do do ea 374 403% 
do do BvEoceces  cgecccee ce oe 12 244 

United States 5-20, 1867................ o coe 198K 1033¢ 111% 

do 5 per cent. funded........... 1064 1074 10834 


The charge for messages to New York will be 3s, per word on 
and after the Ist of May next. A higher charge was anticipated, 
and I think that the majority of the public are satisfied. If no 
higher rate than this is enforced, it will be found to be difficult 
to start rival undertakings. 

The Bank of British North America has published its balance- 
sheet for the year 1876, and from it we find that the net profit 
for the twelve-m»nths was 50,147/., and the previous balance of 
undivided profit was 23!,626/. The dividend paid for 1876 was 
altogether 7 per cent., which absorbed 70,000/., so that the undi- 
vided profit is reduced to 211,773. The rate of distribution to 
be made in July is not stated, it being remarked that it is found 
“inconvenient to refer to the midsummer dividend at so early a 
period of the year.” Depressed trade has evidently, as men- 
tioned in the last report, restricted the profitable employment of 
capital in Canada. 





English Warket KReports—Per Cable. 

The daily closing quotationsin the markets of London and Liver. 
pool forthe past week have been reported by cable, as shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank of 
England has decreased £1,200,000 during the week. The direc- 
tors of the Bank of England, at their meeting on Thursday, fixed 
the minimum rate of discount at 3 per cent. 


Sat. Mon. Tues. Wed. Thur. Fri. 
Consols for money.. 93 13-16 93% : 94 1-16 93 15-16 938 11-16 


account.. 93 11-16 93% p> 941-16 93 15-16 933 

U.S.68 (5-208,)"65(old)103% = 103 , S 103 192% 1022 

. a 67... 197% 197% > 106 108 108 4¢ 

U. S. 10-408..........107% 107% en 107% * 108 103% 
New 58...0u...0- - -- 10544 105% - 106 106 106 


The quotations for United States new fives at Frankfort were : 

IN oc ceds ada: wie sane “eee conte ini 
Liverpool Cotton Markst.—See special report of cotton. 
Liverpool Breadstuffs Market.— 


Sat. Mon. Tues. Wed. Thur. Fri. 

a: «4 é 6s. d. 8. d. 8. d. 8. d. 

Flour (extra State).....@bb! 31 0 31 3L 0 31 0 30 0 30 0 
Wheat (R. W. spring). ® ctl 12 0 12 0 12 @ 12 0 33 0 12 0 
rs (ted winter)..... * 13 0 13 0 13 0 13 0 13 0 13 0 
a (Av. Cal. white).. ** 13 3 13 8 13 2 12 2 12 10 12 6 
(C. White club)... “ 13 6 13 6 13 6 13 6 12 ¢ 12 7 

Corn (n.W. mix.) @ quarter 29 0 2) 6 23 0 2 «6 27 ~O 0 
Peas (Canadian) @ quarter 41 0 41 0 41 0 i 0 41 0 40 6 


ex or » ee ty ° _ e. Veil. 
s.d. 8. d. 8s. d. 98. d. 8. s. d. 
Beef (prime mess) . .@ tc. 92 6 95 93 0 % 0 9 0 95 0 
Pork (W't. mess).... @bbl 65 oO 67 0 68 0 68 0 63 0 68 0 
Bacon (1g clear mid.) @ cwt 40 0 40 0 400 40 39 6 8 & 
Lard (American).... * 49 6 49 3 49 6 49 0 48 9 49 0 
Cheese(Amer’n fine) ** 70 0 700 00 700 00 70 
Liverpool Produce Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
s.d. 8. d. 8. d. s.d. 8.d. 4. d. 
Rosin (common)... Bewt.. 538 #5 8 5 9 5 9 58 589 
p Tineesnessse ' ** 6 106 10 6 10 6 10 6 10 6 
etroleu.n( soiriter a gal 12% 19% 13% 12% 12% 12% 
H 1r @eeee i) y : 9 
Tallow(prime City).. ® cwt.43 6 43 6 43 6 43 ¢G 43 6 42 6 
Cloverseed (Am. red).. * 600 60 60 0 60 0 60 0 66 0 
Spirits turpentine..... ‘ 2; 6 21 6 BO 28 0 2% 6 28 6 
London Produce and Vil Markets.— 
Pa P ow Ferme ro P meg * re 
s.d. £.5s. d. s. d. s. d. 8. d. 8. d. 
Linseed (Oar y ear: 9 15 9 9 15 0 9 15 0 9 15 0 915 0 915 0 
. quar. § 5) 0 5 
Sagar(No.12 D’ch sid) hay 
Bon SPot, B cwt..... 26 0 30 0 80 0 30 6 30 6 30 6 
oil..... Btun..8500 8& 00 85 0 0 8 00 & 00 800 
leoil...... * .350C 35 00 35 0 0 3 0 0 35 0 0 35 0 6 
Linseed oi].. ..8 ton 3050 30100 31 0 0 31 O 0 3015 0 3015 0 





Commercial and Mliscellaneous News. 


[MPORTS AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in dry goods and an increase in general mer- 
chandise. The total imports amount to $7,244,064 this week, 
against $5,442,170 last week, and $6,821,338 the previous week. 
The exports amount to $4,591,867 this week, against $5,626,808 
last week, and 5,598,760 the previous week. The exports of 
cotton the past week were 7,311 bales, against 20,214 bales last 
week. The following are the importsat New York for week 
ending (for dry goods) April 26, and forthe week ending (for 
genera) merchandise) April 27: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK, 








1874. 1875. 1876. 1877. 
). a $1,875,486 $1,831,408 $1,183,974 $1,111,845 
General merchandise... 4,652,509 2,910,434 3,908,635 6,132,219 
Total forthe week. $6,537,995 $4,744,842 $5,092,609 $7,244,061 
Previously reported.... 135,173,181 119,872,011 106,633,078 103,028,044 


Since Jan, 1........ $144,711,276 $124,616,853 111,725,687 $110,272,1(8 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
a the port of New York to foreign ports, for the week ending 

ay 1: 








EXPORTS FROM NEW YORK FOR THE WEEK. 
5 





1874. 1875. 1873. 1827, 
For the week ..... ... $14,295,229 $3,902,249 $ 1,532,543 $1,201 7 
Previously reported.... 83,213,721 72,369,258 74,465,017 1,774,1 
Since Jan. 1........ 290,508,950 $76,271,507 . $79,017,595 $86,366,005 


The following will show the exports of specie from the port of 
New York forthe week ending April 28, 1877, and also a com- 
parison of the total since Jan. 1 with the corresponding figures 
for several previous years: 





Apr. 24—Str. Bothnia... ........ Liverpool........British gold coin. $48,800 
Apr. 26—Str. Hammonia....,....London......... Silver coin........ 937 
Mex.&Tradedoll. 65,000 
Silver bars........ 15,000. 
Apr. 28—Str. City of Berlin. ....Liverpool.. .....Silver bars........ 55,900 
Trade dollars..... 35,000 
Mex. silver doll .. 100.0: 
Amer. silver coin, 5,C00 
Potal for the WEEK 2... ccccccsccvcccccccccccccoece Scoecenee coeces $257,737 
Ec no cnevcccdccencoccecensececce-cocecooscecoseees 4,595,895 
OO, By FEN cccccccccsccccesecccesscececeses cece o oe $4,853,632 
Same time in— Same time In— 
nd ciniubinin siadingidaeunie A a oeees $8,689,287 
See lll e00eee. Sees 10,914,451 
ii neareseoseetesesoodsans SRG GEES. cc cede cuctcsd éedeedéc 2,821, 
Tisdeseeeedenacuessese cece 18 522,757 | 1867...... epecesecen eeneese 9,384.281 
Db ackeceeeeses sabe PT Ebbtcesasoesscerodéce 4c . 7,136,215 
1871 i ne oe @eeeeeeneee 25,1 43,056 





The imports of specie at this port during the same periods have 
been as follows: 


Apr. 23—Brig Emily......... ... WRN. ccuscancces Silver coin....... $2,774 
Gold coin......... 1,292 
Apr. 24—Str. Clyde...... oeee-coce Havana.......... Gold coin......... 4,800 
Apr. 24-Str. Etna...... ne eee sab Port au Prince...Silver coin....... 30 
God coin......... 770 
Apr. 24—Schr. H. R. W ......... Cape Haytien....Silver coin....... 500 
Apr. 26—Str. Claribel............ Port au Prince...Silver coin.. .... 105,859 
Gold coin,..... .. 973 
Apr. 26—Sir. Acapulco........... Aspinwall........ Go'd coin......... 4,111 
Gold bullion...... 120 
Bebad Ger GO WOES ccc s cccccccccccsescececces coe cen.cesssces . BE 
Previously reported eeeee @eeeeeeteses eee eres ©. 8. Oe eee “Fi oe Fee 6,148,854 
Total since Jan. 1, 1877...... ccnenenseceese 066 <@esseconeunens ee 
Same time in— Same time 1n— 
DE Su cnesese €evencons essa $1,552,308 | 1871.... ccc cccccce boee~ der $2,994,481 
1875..... Go0cesd HEbeses cave 6,506.610 | 1698. oc. ccccccce ccvccccceces 6.340,& 
1874 *@--8 @eeeeeeeerv @eeeeeeve 1,234,079 ii 4 act dee eed whine * 8,163,145 
WeRiccccvee coccccecseccces 1,308,590 | 1668. ..cccce coccceccccccess 2,817,142 
Re sORCOm @00 OCR" GERRGIG BRGe he Se cceccsce coveesecces 892,614 





VERMONT CENTRAL.—The report of the Special Masters appoin- 
ted by the Court of Chancery of Franklin County, Vt., to exam 
ine and report upon the accounts of the receivers and manager® 
of the Vermont Central and Vermont & Canada railroads wa 
called for, by reason of objections to these accounts on the par 
of the counsel for the Canada road. The examination began Jaly 
21, 1875, and closed April 24, 1877. The report is altogether in 
favor of the receivers and justifies all their transactions. The 
Masters say in conclusion : 

‘‘We find that the trustees and managers have acted in good 
faith in the management of the affairs of the trust and with ordi- 
nary care and prudence, The severul parties in interest assumed 
to control the management and development of the property as 
they thought best, using the court only in the furtherance of 
their plans and wishes,thus making the court nominally the 
guardian of the property, while in fact the parties in intereat 
were the real guardians.” * * * odie 

‘‘We find the business of the trust (in many respects neceasarily 
complicated and requiring great minutiz) to have been done un- 
der acomplete system and with great accuracy, and although 
some errors have occurred in some of the details, they are very . 
slight compared with the great amount of business transacted.” 

—Messrs. Thomas Denny & Co. have removed to No. 30 Pine 
street. Their old offices in Jauncey Court, which they have 
occupied for over twenty-eight years, have been torn down and = 
are t> be replaced by a structure fitted for offices, etc., by the 
Royal and the Orient Mutual [nsurance Companies. 

—Messrs. Greenebaum Bros. & Co. have removed to new 
offices, No. 18 Wall street, where more commodious quarters are 
secured for their extensive business. 
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NATIONAL BANKS ORGANIZED. 


The United States Comptroller of the Currency furnishes the 
fotlowing statement of National Banks organized the past week : 


2,353—Moravia National Bank, Moravia, New York. Authorized capital: 
,000; paid-in capital, $59,:00. S. Edwin Day, President; John A. 

homas, Cashier. Authorized to commence business, April 26, 1877. 
2,354—Firet National Bank of Lake City, Colorado. Authorized capital, 
$5',000 ; paid-in capital, $50,000. Hl. A. McIntire, President; H. J. 
Alexander, Cashier. Authorized to commence business, April 3', 1877 


_--— _ 





DIVIDENDS. 
The following dividends have recently been announced: 














Pern | WHEX | Books CLOsED. 
COMPANY. Cent. |P’aBLe.|(Days inclusive.) 
Railroads. 

TL «+, 2 Gta hiesictemesnne sence ae ED Bi ccc coccns coos cses 

Cedar Rapids & Missouri Riv.,com.(quar.)) 1 May 1! 
Cincinnati & Baltimore........ ........+.. 4 MEO Bi cccccce scoccccee. 
DRIED diccnececce epsecatiences $2 MAY Li. nccccce.cccccccee 
Pennsylvania (quar.)............. seseeee- 14g |May 29. os 
Seaboard & HKoanoke..............00ee00:: 3 BEET Thccacee + cccccceces 
Wek6eeccsecnenssenssce aaven 2 Be GE sce. ccccceves cece 

Banks, 
SS, epee 6 i 
Din std rusciekbenesekeetaaianibanee« 3 May 10)May 3to May 10 
i ee ora naine 4 Se Biseeesss' sonnanes 
Miscellaneous, 

lowa Railroad Land Company (quar.)...... 1 a ESE 











FRIDAY, MAYW 4, 1877-6 P. M. 

The Money Market and Financial Situation,—Our mar- 
kets have generally maintained a pretty firm tone this week, and 
there has been, upon the whole, a tolerably healthy feeling 
throughout. The Bank of England has at length advanced its 
discount rate, but rather as a precautionary measure than from 
any increased demand for money for business purposes. A 
prominent gentleman just from London informs us that business 
there is, if possibie, more stagnant than in New York, and they 
rather look to this side for some movement that shall dispel the 
cloud of dulness. 

From the Comptroller of the Currency, Hon. John Jay Kaox, we 
have the following statement of the currency movements and 
Treasury balance in the month ending April 30, 1877: 


U. S. Bonds held as security from National Banks. > 
Sy er Gn CIEE . ...s ccnccceeeossccdocsceceoocsescce 5,655,500 
PORES GOP CHUCMIMEIOD WMOTRWD. occ coc ccc ccccccccccocccccsee os 5,461,000 
es ig dtc oui da wedbouhesseuceosenes + 240.732,100 
Bonds held as security for depo-its.......... ..cec cece eaceuaiiin 18,864,000 
Legal Tender Notes. 
Deposited under the act of June 20, 1874................-.0e-eeeee 556,950 
Total now on deposit in the Treasury, includingliquidating banks 15,284,418 
Retired under act of January 14, 1875................ esa coece eee. 1,161,800 
Total retired urder that act to cate....... ....... ‘eine 20,505,596 
Total amount of greenbacks outstanding....... satin angina miata 36' 494,404 
Nationa! Bank Circulation. 
LEE RE ED ET eI 1,452,250 
I A SE EE RSI ETL EN 1,435,491 
Total circulation outstanding—Currency.......... 2.200 cs seee- 318,264,667 
Total circulation outstanding—Geld....... 0... cc cee cece cc ccecece 1,428,920 
Notes received for redemption from— 
jt pigthtivnd ttitiiencses-Ekesheneebebs 66 teen dasedeudes 8,£89,000 
bis 666 -thsceihkbes Bab KeekeUObeedss. Shanersecnbudesedaness 6,145,000 
Philadelphia ..... 9; 7,100 
TIT tits nines ibiehiy pgtin nibimiuaieeiie ed ane eaemedammnans seutties 527,000 
1icage \ tile candi; noiibeaiinns mii ibe +gnbadams senneeie seen se £01,000 
Oh ATE ENAMEL IN SS ELLE GSE SAEED Oe 4,134,000 
ss. de ahem seuvnaes inne sa dktled bb0 Meckauensndis eens 20,976,009 
Treasury Movements. 

indicia s cee savencives wesenesen eee 105,439,741 
ee ee EY 5006 cocancnses :eec essences cone ce 8,395,146 
i, side ceticicecnaeidcn e6« okeudlade 49,712,700 


* Including $14,828,250, held for redemption of called bonds, not presented 


for eee 
t Including $6,000,000, he!d as a special fund for the redemption of frac- 


tional currency. 


Our local money market shows no particular change. Loans 
on call are easy at 2@3 per cent., and prime commercial paper is 
quite scarce, and sells at 3}@5 per cent. 

On Thursday, the Bank of England, as above noted, advanced 
its rate of discount to 3 per cent. from 2 the previous rate, which 
had ruled since April 19, 1876. Bullion in the bank decreased 
£1,200,000 inthe week. The Bank of France gained 4,100,000 
francs in specie ; the Imperial Bank of Germany lost 12,600,000 
marks, 

The last statement of the New York City Clearing-House 
banks, issued April 28, showed an increase of $2,606,550 in the 
excess above their 25 per cent legal reserve, the whole of such 
excess being $13,674,200 against $11,067,650, the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 





ee. 
— 


United States Bonds.—There has been a tone of decided 
firmness in government eecurities, and some good purchasers 
have appeared among home buyers. The foreign bankers have 
supplied most of the bonds for the market, although the margin 
between here and London is very small. So long as financia] 
affairs abroad are at all unsettled and not favorable to the nego- 
tiation of more of our 44 per cents, the prices of old bonds here 
are likely to remain firm. 

Closing prices have been as follows: 


April April May May May Ma 
28 30 1 2 3 .” 


Int. pee. «8. . : . 3. 
6s, 1881. ............reg..Jan. & July.*113 1133¢ 1134 113% 11339 11385 
6s, 1881...... —er coup..-an. & July. 1: 114 14)g 149g 114% *114K 
DE. ... acnne eels [nM soe0 ° seen .pmen “pe dan 
6e 5-208, 1865....... reg..May & Nov.*10742 *1073¢ *1073¢ *1074¢ *108% #108 
68, 5-208, 1865... ..coup..May & Nov.*1i11 *111 *x07% *1075¢ *1085; *108 
6s, 5-20s, 1865, n. i...reg..Jan. & July. *110 1103¢ *1i0}¢ *110% 110% 110% 
68, 5-208, 1865, n.i..coup..Jan. & July. 1103¢ 11036 *110}¢ 110% 110% 110% 
fis, 5-208, 1867.... .. reg..Jan. & July. 112% 112% *112% 113% =. 1. 118Y 
6e, 5-208, 1867...... coup..Jan. & July. 112% 112% 1138 1135 113% *118% 
. , 1868, reg..Jan. & July. 114% *1143, #115 *115 *115 115% 
68, 5-208, 1868...... coup..dan. & July.*114% *11434 *115 9 *115 115 #115 
» SPGEB.ncccccceces reg..Mar. & Sept. 112% 112 112}, 112% 1123 112% 
58, 10-408... ....... coup..Mar. & Sept.*1125 *112% *112% 113 113 118 
5e, funded, 1881..... re uar.—Feb. 1105 110% 1105 *111 *111 1X 
5s, funded, 1881... coup..Quar.—Feb.*111% *111% x110% 11s 111% 1114 
Ms swe eaan ...reg..Quar.—Feb. 108g 10844 1083, 1084 108% 108% 
44s, 1891 ...... gM sso ‘séek died “> 6a vo | hae 
6s, Currency ....... reg..dan. & July.*124% 12436 *124 *12444 *125 #1244 


* This is the price bid; no saée was made at the Board. 


The range in prices since Jan. 1, 1877, and the amount of each 
class of bonds outstanding May 1, 1877, were as follows: 





Range since Jan. 1, 1877—. —~Amount May 1.-—, 
Lowest. hest. 








| Hig pes. Coupon. 
, BBcecccccccs wees reg.j111 Mech. 1:114% Jan. 17|$193,771,600/$........... 
iy ME enccccve ceed coup.|1115¢ Mch. 1)114% Jan. 20] .......... 964,750 
6e, 5-208, 1865....... coup. |107%% Feb. 28)111% April 24| 14,293,400! 66,024,700 
62, 5-208, 1865, new..coup.|108 Mch. 1)111}¢ Feb 5) 67,379,450, 135,273,680 
6s, 5-208, 1867.... .. coup./111 Mch. 1114 Jan. 23) 97,814,900) 212,807,850 
6s, 5-208, 1868....... coup.|113 Mch. 29/1174 Jan. 22) 15,565,000) 21,908,890 
56, 10-408 ... .... oe. reg.|10914 Mc 1\11444 Jan. 27| 141,996,500, .... ... . 
By BE « sccocceces oup.|110% Mch. 2114% Feb. 6] .......... 52,569,800 
58, funded, 1881 coup. |109}; Mch 1/1125 Jan  22/ 218,212,600, 290,227,750 
4%s, 1891.... .......:reg.|105% Mch. 1:109 April17) 58,649,500) ........ 
414s, 1891......-.-.- MUL... cones Fe wee Maaceete ste veee..e-.| 11,350,500 
6s, Currency .-Treg.j1217g Jan. 3.124% April 24i 64,623,512 cnaduiee 








Closing prices of securities in London have been as follows: 























April , April | May ;—Range since Jan, 1, °77.-~ 

20. | 27. 4. Lowest. | Highest, 
U. S. 68, 5-208, 1865, old...| 1022, | 102% | 102% | 102% April 16’ 106% Mch. 7 
U. S. 68, 5-208. 1867...... 108'4 | 107%, | 108% j 107% April 17 110% Feb. 6 
U. 8. 58, 10-408............] 108% | 107% | 108% | 107% April 17 110% Feb. 6 
NEL... Sattocdde<caste 10614 | 105% | 106 | 105%¢ April 25 1085, Apr. 10 


State and Railroad Bonds.—State bonds have been very 
strong for Louisiana consols, which went above 78 at New 
Orleans, and sold here to-day at 763@77. South Carolinas are 
weak at 59, and it is anticipated that some of the Moses consols 
may be repudiated after investigation. ‘Tennessee bonds are 
remarkably steady. The Pennsylvania State 5 per cent. loan of 
*%8,000,000, was readily taken at a fraction above 103. 

Railroad bonds have been somewhat more active at firmer 
prices. There are very few really good 7 per cent bonds to be had 
above par, though some of the six per cent. gold bonds have re- 
cently been lower where they have been returned from abroad, 
The proceedings, in the case of many defaulting roads, to jostle 
mortgage bondholders out of their righte, have prejudiced the 
standing of some of these. bonds, which appear to be abundantly 
protected by the value of the property on which they are secured. 
The St. Louis & Iron Mountain Company declined to pay any- 
thing on the coupozs due May 1, though promising bondholders 
in their circular of October, 1876, to pay one-half of the coupon 
in cash. The Rock Island Company has called in 1,500 of its old 
bonds. 

The following securities were gold at auction: 


SHARES, 16 Westchester Fire Insurance.. 111 
250 Union Land Co. of N. J......... $7 
364 Broadway Nat. Bank... ..199@201 
5 Stuyvesant Fire Insurance. ..159 
40 Kings County Fire Insurance .170 
20 Importers’ and Traders’ In- 
SRM MD. bc: ‘icubocsdeceiiane 109% 
40 Farragut Fire Ins:irance.....138 
t0 Relief Fire Insurance. ......100 


Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range eince Jan. 1,1877, have been as follows: 


$2,500 Endowment Policy, issued 
by the Continental Insurance 
Co., 10 annual payments, $193 08 
each, 8 payments already paid; 
amount policy payable May 27, 
rT 
































r 1877. — 1876. 1875. 

April 21. April2&. Differences. April 29. May 1. 
Loans and dis. $257.609,700 $255,753,800 Dec.$1,875,900 $252, 117,200 $278,2°3,900 
Specie... .... 23,254,309 20,531,500 Inc.. 220, 076,600 9,511,800 
tion ... 15,984,000 15,996,160 Inc.. 12,100 16.263,800 20,781,300 
Net deposits.. 220,331,400 222,901,200 Inc.. 2,566,800 202,529,100 221,062,100 
Legal tenders.  45,895,:00 48,865,000 Inc.. 2,968,800 43,089,300 57,132,200 





April | April ; May |—— Since Jan..1, 1877.—~ 
STATES 70. na om rg! aan py on! e pas, , 
pessee 68, Old....0+..2----5| 48 4 eb. an. 
baer > cons cnesence #43 | #48 | *43 | 42 Feb. 28 44% Mch. 2 
North Carolina 6s, old......... *133¢| *183{| *18%| 18% Mch. 7| Jan. 6 
Virginia 68, consol....... ». «| *e23g] *823g) #82 | 8234 April 2 82% April 2 
do do 2d series...) *44 ..| *41 | 38 Jan. 16) 45 Apr. 3 
Missouri 6s, long bonds........ #16514! *105%4| #10634 /104 Jan. 28.1064 April 28 
District of Columbia, 3-658 1924; 74%| 745| 74%| 71 Jan. 2| 74% April 90 
RAILROADS. | 
Central of N. J. ist consol. .. | *52 53 55 . 5 85 Jan. 5 
Central Pacific 1st. 68, gold ...| 10734) 107%] 10834|1053¢ Mch. £/108% Jan. 26 
Chic. Burl. & Quincy consol. 7s|*109%4|*109 | 109%/106 Mch. 16/1103 Jan. 29 
Chic. & Northwest’n, cp., gold! 84%) &5 8834! 80%, April 11) 934% Jan. 2 
Chic. M. & St. P. cons.s. fd, 7e| 81 83 84%| 78 Jan. 26) 86 . 3 
Chic. R. I. & Pac. 1st, 7s...... 07 08 108%|106 Feb. 28/110 Jan. 2 
Erie 1st, 7s, extended... ....../*118 |*114 |*110 {109 Jan. 15:114% Apl. 19 
Lake Sh. & Mich. So.2d cons.cp| ....| *95 ..--| 97 April 4) 98 Jan. 30 
Michigan Central, consol. 7s.,.|*103 |*103 00 |100 May 2/1044 Mch. 12 
Morris & Essex, Ist mort...... 116%} *115%|*113 1138 Feb. 19/117% Feb. 5 
N. Y. Cen. & Hund. 1st, coup...| 118 | 117%] 118/114 Mch. 5118% May 3 
Ohio & Miss., cons. sink. fund| *85 &6 Sg | 813g Jan. 4/89 Feb. % 
Pitisb. Ft. Wayne & Chic. 1st.| ....|*119 [#119 {117 Jan. 9/121 Feb. 7 
St. Louis & Iron Mt.. Ist mort.} 95 | *95%| 97 | 923¢ Mch. 22/1021 Jan. 3 
Union Pacific 1st, 68, gold..... 104%; 103%! 104/108 Jan. 9/104% April28 
do sinking fand....! 925! *42%4| 93%/ 9234 Mch. 81) 98% Feb. 











* This 1s the price bid; no save was made at the Board. 
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Railroad and Miscellaneous Stocks.—The stock market 
has been much steadier during the past week, and the advance 
previously made has been fairly maintained. There is evidently 
a stronger undertone, and without some new development preju- 
dicial to the values of stocks, the healthier feeling seems likely 
to be continued. Undoubtedly the sharp advance made from 
the lowest point reached in April has been greatly assisted by 
purchases to cover ‘* shorts,” but it should also be said that the 
decline had been equally assisted by short sales, and was to that 
extent artificial. lt remains to be seen what the railroads will 
be able to do after navigation opens on the Erié Canal on the 
Sth inst., and they have made one point at the outset by the 
refusal of the Cunal Board to reduce tolis below the rates of 
876. Ifrates are maintained, the careful observer of railroad 
statistics would conclude from the last reports of all leading 
East and West lines, that most of them should earn handsomely 
in 1877, provided only that their tonnage approaches that of 
1876. The Pennsylvania railroad has reduced its dividend to 
14 per cent. quarterly, as a precautionary measure. 

JYotal sales of the week in leading stocks were as follows: 

Del. & Lake West'n N.Y. Mich. Del.L. St.Paui Rock 
Hudson. Shore. Union. Cent. Cent. & W. pref. Island. 
April 28........... 6,570 47,525 63,6C0 23,817 8,537 45,529 16,950 27,150 

6 BO. wee ee ee 3,60 34,520 56,932 12,679 6,500 21,775 8,000 24,450 
May 1.....ecees 5,320 52,214 62,104 16,372 7,150 54,945 16,270 21,903 
6” Be eeeeeeee- 5,000 39,400 49,250 7,880 4,072 88,550 4.990 17,750 
% Bee eeeeee 4,210 29,819 51,720 7,957 3,700 46,355 12,150 16,30 
6 A.ececeeeeee 3,725 58,570 61,550 13,173 6,000 20,310 16,950 22,700 


Total......+0-. 29,025 261,°39 348,206 81,908 35,959 242.464 75,220 120,253 
Whole stock.. .... 200,000 494,665 337,874 £94,233 187,382 262,000 122,744 249,997 
The total number of shares of stock outstanding is given iv 
the last line, for the purpose of comparison. 
The daily highest and lowest prices have been as follows: 


Friday, 


ta 





Fd 

—-. 

=~) 
- 


Saturaay, mentee Tuesday, Wednes’y, Thursday 

April 25. April30. May 1. May 2. May 3. ‘ 

At. & Pac. Tel. *.... 2 18K 2% 20 ‘ 22 20% 0% W@W 2 

CentraloftN.J 8% 5% 9 9% % 9% 9 8 8% 

Chic. Burl.&Q 1005 i0i 101% 102 Wig i01% «100% 101}, 100% 101% 100% 100% 

ate ead 17% 13s 18% pb 18% 193g 18 19 17% 18% #1 18% 
Oo __icpref. 

Chic.& North. 19% 19% 19 Wy 19% 2% 2 20% 2 Ws 19% 203% 
do pref. 42% 43% 444% 454% 43% 44K 43K 44x 

C.R.1.& Pac. 88 9)% 9% 91 92 

Del.@&H.Canal 44% 47% 46% 50% #17 SOY 

Del 454% 49% 53% 





L. & West 50% 53% 48% Silke 48% SIX 
apnea 6% 6% 606K OKC 6% 7 6% 6% 
Han. &S8t.Jos “9 11% Ws Ws 10% I1 10% 1X 10% Ii 10% 12 
a&rpreHul. Dw BW 1..h hh SB OD 2256 22% 2% 22% *21 = 22 
arlem ..... 138 1638 °137 nea “GREE ccee Oe 137% 137% «137 «137 
Ill. Contra) 5444 5 5ik 53% 54% 57% 55 56 5 S5¥ 54 55 
ke y%BO¥ 50% 515 50% 525 Sit 52% lS Gee ey a 
Michigan Cent 4 ALM =4llg 4236 «911% 4336 4094236 4336 «641K 42% «241K O48 
.&H.,. S0% 93% 925 Di 92% 95% 9X 9 93% 91% 93% 
Ohio & Miss.. 44% 4% 1% 4% 4% "4% 45% 4 4% 4% 
Pacific Mail... 19% 2! 21K 2ehg 2M WR =«+8235G 2K =O 24 23H OK «22K 
Panama ...... 83 894 89 93 93% 95 94 1K 
ab. P.C. R’ts eed? eke alte eieede 5 a eee 
Union Pacific 654 65% *6t 654%; 65% 66 66 66 
West. Un. Te 58% 6% 624% Gy 6235 641% 23, 64 61% 634% 60% 62x 
Adams Ex 4% O16 *94 = = (97 Fenas, Oe *94% 97 *9i 99 98 
AmericanEx. 50 OK 50K 33 MK 58 52 58K OC CBU 
United States. °35 38 39 39% 4 4) *40 8641 41 4i4 4% 41% 
Wells, Fargo.. ‘Si 83 *82 83% "823 84 834% 83% 83 83 83% 83 


*This is the price bid and asked : no sale was made at the Board. 


Total sales this week, and the range in prices since Jan. 1, 
1876, were as follows: 



































Sales Whole 
of w’k.| —Jan. 1, 1877, to date.——.| year 1876, 
Shares} Lowest. Highest. |Low.)High 
Atlantic & Pacific Telegraph . .| 1,850! 15% Feb. 3/25 Mch. 14] 14%/ 22 
Central of New Jersey.......... 1,651; 73g Mch. 5) 37% Jan. 3) 20%/109% 
Chicago Burl, & Quincy........| 1,541) 94 Mch. 19|118% Jan. 26/ 112% 121} 
Chicago Mil. & St. Paul.........| 7,852| 11 Apr. 12) 21 Jan. 3] 18%) 46% 
0 do pref...| 75,220) 40% Apr. 23) 544% Jan. 5| 49%) 84% 
Chicago & Northwestern....... 8,027; 15 Apr. 13) 8744 Jan. 23) 31%) 45 
do do pref...| 17,950) 373% Apr. 23) 583g Jan. 23] 555¢| 67 
Chicago Rock Island & Pacific. .|130,253} 8235 Apr. 23) 102% Jan. 22) 9844/111% 
Delaware & Hudson Canal.... .| 29,025} 36 Apr. 11! 743g Jan. 4 6114 |125 
Delaware Lack. & Western..... 464) 42% Apr. 20; 77 Jan. 13) 6444|120% 
ee Wd snns cand casadedne wee 5,110; 45% Apr. 2) 10% Jan. 22; 734) 23% 
Hannibal & St. Joseph.........| 3, 7 Apr. 17) 15% Jan. 5) 103g) 225% 
do do i pref.....; 1,100} 17 Aor. 17) 30 Jan. 5] 18%! 33% 
it: sessions iudideustoones 510|135 Feb. 191141 Jan. 27/180%|145 
Tilinois Central................. 8,781; 40% Apr. 2) 65% Jan. 5) 60%/108% 
BD DROBO, 0s ccceccccccces ee «| 201,839 pr. 23) 57% Jan. 23) 483%| 685 
Michigan Central....... ...... 35,959) 353g Apr. 2) 50% Jan. 23) 345;/ 65% 
N. Y. Central & Hudson River..| 81,908) 8514 Apr. 23/104% Jan. 20] 96 1173¢ 
Ohio & Mississippi ............. 3,350} 3 Apr. 4) %%&dJan. 6) 5 | 24% 
Pacific Mail........ seeecee.cee-| 39,900) 127¢ Apr. 3) 263g Feb. 20) 16%! 39% 
] ADAMA......4. -ceecseesess «e-| 2,745) 80 Apr. 3/130 Mch. 1/1 140 
Wabash Receipts............... 400} 8 Apr. 2} 8% Feb. 2|.| ... 
Union PAGES. cccces Getcaneeves< 1,803) 593% Jan. 15) 73 Mech. 2) 57%) 74% 
estern Union Telegraph. ....|348,206} 56 Apr. 4/ 78 Jan. 22) 63% 80g 
Adams ee eeepeesae 15} 91 Apr. 23/15 Jan. 27/100 |114 
—e: aapseee és we Tate = = ah 60% _— 5} 55 | 67 
€8 EXPress ..e. .... pr. %Jdan. &| 49%) 76 
Wells, Fargo & Co.............. 256; 82 Apr. 23: 89 Jan. 2| 79 o1 














The latest railroad earnings, and the totals from Jan. 1 to latest 
dates, are given below. The statement includes the gross earn- 
ings of all railroads from which returns can be obtained. The 
columns under the heading “Jan, 1 to latest date” furnish the 
Sross earnings from Jan. 1, to, and including, the report mentioned 
in the second column. 

-~———Latest earnings reported.———, Jan. 1 to latest date 
1877. 1576. 1877. 1876. 


Atch. Top. & S. Fe..3d week of April.. 257,243 $49,291 $614,600 $593,556 
Atlantic & Gt. Wes’n.Month of Jan... 270,142 oa-sne- Sn) * ‘ecemes 
Bur.& Mo.Riv.in Neb.Month of Feb... 49,388 49,922 99,310 100,925 
Bur. C. Rap. & North.3d week of Apl.. _‘17,350 20,697 268,756 359,945 


Cairo & St. Louis...:2d week of Api. 3,455 3.113 69.617 68,501 


ada Southern. .. 3d week of Apl. 44,762 49,214 526,503 566.209 
Central Pacific.......Month of Mch.. 1,242,000 1,181,683 3.318,000 3,196,226 
Chicago & Alton .....Month of April.. 338,095 363,999 1,361,057 1.371.973 
Chic. Mil. & St. Paul.. Month of April.. 515,000 650,961 1,764.460 2,263,262 
Chic. R. I. & Pacific.Month of Feb... 500,898 544.705 990,586 1,034,343 
Cin. Lafay. & Chic...Month of March. 23,120 30,203 69.875 102,133 
Clev. Mt. V. & Del...3d week of Apl.. 7,162 7,234 103,345 109,645 
Denver Pacific ......Month of Mch... a. .; eniebe eee 
Denv. & Rio Grande.*3d week of Apl. 12,972 8.312 169,422 117,283 
Hannibal & St. Jo...1st week of Apl.. 37,082 26,503 454,639 499,714 
Houston & Texas C..Month of Jan... 248,235 304, 248.235 304,683 
Tilinois Central.......Month of Mch.. 373,034 417,031 1,112,989 1,295,004 

Do. Ia.leased lines.Monthof Feb.... 95,772 125, 187, 433 t 


a 





-~——Latest earnings reported... Jan. 1 to latest date. 
1877. 1876. 1877. 1876. 

Indianap. Bl. & W...38d week of Apl. 32,727 35,052 356 472,151 
Int. & Gt. Northern. .3d week of Apl.. 19,604 0S1 487,548 409, 
Kansas Pacific ...... Month of Mch... 230,284 218,760 587,643 634,625 
Louisy. Cin. & Lex..Month of Mch... 112,612 80,757 278,254 0 
Louisv. & Nashville..Month of Mch... 412,988 374,117  ...... — cccece 
Missouri Pacific ..... Month of Mch.... 326.079 304, 3 900,223 
Mo. Kansas & Texas.3d week of Ap!.. 50,019 50,536 876,121 
Mobile & Ohio ......Month of Mch... 138,68 149,829 545, , 
Nashv, Chatt. &St.L.Month of March. 139,576 145,980 438,536 481,183 
New Jersey Midland.Month of March. 6,305 42,584 139,139 126,743 
Pad. & Elizabetht’n..Month of March. 28,727 ...... enate::)* sates 
Pad. & Memphis..... Month of Mch... 14,385 16,932 45,003 59,765 
Phita. & Erie........ Month of Mch... 221,789 247,019 652.741 705,128 
St. Jos. & Deny. City.Month of Mch... 31,547 23,968 941,545 78,987 
S1.L.A.& T.H.(brchs) 3d week of Apl. 9,837 8,187 159,265 149,292 
St. L. I. Mt. & South.3d week of Apl. 47,900 71,044 1,3°9,320 1,148,066 
St. L. K.C.& North'n.4th week of Apl. 62,518 58,226 1,014:210 1,088,186 
St. L. & 8. Francisco.Month of March, 10%,182 102,639 314,719 810,294 
St.L. &S.E’n(StL.div.)2d week of Apl. 10,172 10,088 165,512 ,058 


48se 49% | 403% «48% «46s ae 





158 
83,405 91,146 
39,816 40,900 


™ (Ken.div).2d week of Apl. 4,883 5,880 
= (Ten.div.).2d week of Apl. 1,961 2,279 


St. Paul & S. City. ....Month of Mch , 31,197 42 ,€03 91,203 125,904 
Sioux City&St.Paul..Month of Mch.. 19,315 27,933 52,391 8: ,017 
‘Yol.Peoria & Warsaw .3d week of Apl.. 29,714 81,456 309.417 394,978 

SE a ae 3d week of Apl.. 93,569 98,689 1,190,725 1,243,505 
Union Pacific........ Month of Feb,. 851,100 697,138 1,666,454 1,362,125 


* Mileage this year embraces the Trinidad extension, not included in 1876. 


the Gold Market.—Gold, after selling up to 1074 yesterday, 
has been rather weak€r, and closes at 1063. Shipments of gold 
have re-commenced, though barely at a profit, and the engage- 
ments for to-morruw’s steamers are reported at $750,000, this 
bcing made in payment for United States bonds or coupons, In 
connection with this gold movement it is also worthy of notice 
that the trade report of the Bureau of Statistics for March 
showed an excess of imports over exports for the first time in 
many months past. On gold loans the carrying rates were 1}, 2, 
24 and 3 per cent., and loans were also made flat. Silver was 
quoted in London to-day at 533d. perounce. Customs receipts at 
this port for the week were $1,831,000. 

Ths following table will show the course of gold and gold 
clearings and balances each day of the past week: 
































| ——--Quotations.——.. Tota! |——--Balances.——, 
Op’n|Low. — ree eocelite $1,588,590 '91 6004 1 
il 23 ...|107 [1067 4g | 06% 811,009) $1,533, 646, 
Monday — o: 106% i068 106% |106%| ~ 20163,900| 1,290,551| 1,385,252 
Tuesday, May 1..../106%4|106% |106% 1067} 27,899,000} 1,332,003] 1,429,731 
Wednesday, * 2 ...|106%|106%|107 |107 | 17,684,000] 1,465,620] 1,567,45 
Thursday, ‘ 3....|1073¢|106%|1073¢|106%%) 21,087,000) 1,330,560} 1,436, 
Friday, “4... | 106% |106% | 106% | 106%) 15,457,000 5700} 1,075,201 
C Oe ‘07 [1065 |1074¢ | 1067 | $127,101,000) $ ....... itiahinees 
Scelane WEG ccc cove i06% 106% 107% | 107 ’ 192,013,00C;} 1,261,500} 1,414,428 
Jan. 1 todate... . ...|1074¢|10414 | 107% | 106%/............ canees. 60% bebwoesocee 




















The following are the quotations in gold tor “foreign and 
American coin: 








Sovereigns ......... $48 @$483 | Dimes & half dimes. — 983 @— MY 
Napoleons. .......... 387 @ 392 Large silver, 4s &¥s8 — 93 @ — 94% 
x = Bechmarks.. .. 475 @ 480 | Five francs......... —3 @O-— 
X Guilders..... ..--- 390 @ 410 | Mexican dollars. .. — 44%@— 8X 
Spanish Doubloons. 1565 @ 15 90 English silver....... 4 80 € 4 85 
exican Doubloons 15 50 @ 1569 j| Prussian sily.thalers — 65 — 70 
Fine silver bars..... 1174%@ 118% | Trade dollars........ —% @— 9 
Wine gold bars...... par@\ prem. 





Exchange.—The market was pretty firm on the demand from 
bond importers and the advance to 3 per cent. in Bank of England 
rate, but to-day there was nothing of consequence doing, and 
prices in second hands were much below the asking rates of lead- 
ing drawers. For prime sterling bankers’ bills the rates on 
actual business were about 4.87 for sixty days, and 4.89% for 
demand. 

In domestic exchange the rates on New York to-day were as 
follows at the cities named: Savannah, 5-16 premium ; Charles- 
ton, @1.5 premium, } premium; St. Louis, 1-10 premium ; Cin- 
cinnati, steady, buying par, selling 1-10; New Orleans, com- 
mercial 9-32, bank #; and Chicago, par to premium. 

Quotations for foreign exchange are as follows: 


— May 4. — 














60 days. 3 days. 

Prime bankers’ sterling bills on London....| 4.8734@4.88 4.89% @4 90% 
Good bankers’ and prime commercial ..... 4.86% @4.87% 4.894 @A.893 
Good commercial...... ..... eed cbewenes 4.85% 4 88 .88% 
Documentary commercial..........2. ss 85 4.85% 4.8756 @4.83 

Paris (francs)....... esesece sack vdeoeed ster 5.16% 14% 5.1433 11% 
AMEWOTD (TEAMOE) ... 0 ccccccccccces:+ ccccces 5.16% 14% 5.14% 11% 
Swiss (francs)..... édbaveodeceduece eo se-e « | 5.164%Q5.143, 5.144%@5.11% 
Amsterdam ae. peuteces cess csbewodec 4014 4036 403g 4034 
Hamburg (reichmarks)...¢ .... ......0++ 94% 934 9556 95% 
Frankfort (reichmarks).......... mnédantvide 94%@ 95% 95%@ %% 
Bremen (reichmarks).............2++4- +0008 94% 954 955¢ 95% 
Berlin (reichmarks)........... .e2++ seees 94% 9535 955 95% 








The transactions for the week at the Custom House and Sub. 
Treasury have been as follows: 

















Custom — Sub-Trcasury. -— 

House -—-——Receipts. _- Payments. —————, 

Receipts old. Currency. Goid. anytime F 

April 28...... 2184,000 $209,952 98 $1 217.746 89 $785,547 92 $951,971 54 

oe 374,000 494,940 96 1,541,76¢ 38 781,836 96 1,010,761 14 

, 355,900 791,761 40 587.295 19 425,619 30 648,451 87 
“ ; 4000 481,032 25 647,974 42 2,637,011 57 337,431 

a wae 415,000 615,263 98 889,497 58 993,987 41 501,838 58 

=  Diseon y 318,774 14 940,643 98 767,199 05 314,863 42 

Total..... . $1,831,000 $2,911,725 71 $5,£23,524 44 $6,391,193 24 $4,298,369 40 

Balance, April 27...... &2,213,538 65 41,948,604 38 


p Balance. ay 4. * e+ eee 78,734, ¢ 71 12 42,573,760 38 








Texas SECURITIES.—-Mesers. Forster, Ludlow & Co., 7 Wall st., quote: 


State 7s,gld §107% 108% | Austin10s.... 97 .... |G. H.&S. 68,2. & 87 
78,g.30 yrs §1073¢ 108% | Dallas 10s.... 90 .... H.&T.C.73,g.18t 63 84 
10s, 1884.. §100 11 Houston 6’8.. 30 34 do 8scon. 2d $0 .. 
10s, pens.. $102 104 | S. Ant’iol0s.. 90. .... | G.H.&H.72,g.1st 7 90 
6s of 1892... §93 95 
§ With interest 
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New York City Banks.—The following statement shows 
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BOSTON, PHILADELPHIA. Btc.-—Contianued 





















































Dis, 


~ pours of the Associated Banks of New York City for the 
ending at the commencement of business on Apr. 28, 1877: SROURITING. Bid,| Ask SROURITIEG 
G Loans and = mest al in : = — 
we os bub, 060 Speman its. Specie. Tenhers bine. ee PHILADELP ati BALTIMORE, 
Manhattan Co...... * 2,050,000  Eneom “2. a $1,40:,206  §9,363.5% ite STATE AND OITY BOND oy | ary land 68, defence, J.& J,./1! 
ppergpants "* $000,000 7993.50 eo ieee 6 6.102, 400 Pennsyivaniase, & gold, int. yar 10 wee do 6s, exempt, 1887... hig iB 
SEE eccerscese ( _— oe A0 2, Tk 3 . var... - 
Setasieg ss aimmie cyreias | Hita® Ota S]gMH EGR] Go eso Ine Iii | ao St amaeteigte af 
America.............  84000;000 9'535,400 1.389700 1.360.500 $8200... do 15-25. *2-92|111%4|112 | Baltimore 68,1834, q uapictij. eo |i10 
beenix seer ee 47500,000 «2.219 Woe 000 4 yt _ ” 1,190 Suasetphte 68, ol old, ze SORES d. 1 107 do 6) 4. & y 1105 nt 
eee eeeeres , : ' 6 t "0 5 7 \ “a ; ’ ae 70,9 P ne liz ig oe 
- Haws omits 1 Ob Jon ‘ 0.88 1,590,500 1.089,000 5,143,896 ~~ Allegheny Coonty be, coupon. os . 4 gs, 180, quarters 110s UN 
ae cmap + oe 00 128140 RY AY 202.900 1,622.900 757,100 | Pitteburg 46, 1913...... ........ oe er do 8° 1593. M Ss C44) 110 
ne pepe EOPREEARS g00|00e 975240 BSW 2s7d900 101s TT ae ig ee Bee <7 do és; exeinpt,'98,M4.88)112 13 
ants’ Exch. 35s " ASSO as. . r sees] sees] oe : showite 
Gallatin, National. "1,000.00 Hort He reek 2,884,590 61: $60 do 78, Water Ln. various} 02% |104 ° 6a: 1902, =" eerees + ‘MUULK 
Butchere’&Drovers’ 500,000 1.515.000 «63.00 32.9.0  2,464.200 = 466,86 & 7s, Street imp.,’83-86 | 99 10574 Norfolk Water, 88 oo coe. JIE, HNL 
Mechanics & Traders 60000 1308800 «39300 Lon bug '98 90'000 | New Jersey 68, Exempt. var. | .... RAILROAD 8TOCE}. | | so0°{X106 (107 
Green wich 200.001 Biz.200 9,300 <0 2.500 96°, 10C 198.010 | Camden Coanty 68, — --. |Balt. & Ohio St a. a? ee, h 
peather Manut....., 600,000 2.930700 255.00 aes'auy-.043"S00 2.200 | Camden City 6s ve» [100 110) do aah: Brash. ielli0 sii 
State of N. zs $00,000 ‘joan  “essn oes eeeaty | EE | petawarete, a0 po pe Parkersburg Br. 5| 5. [7 
eo or 800.60: 22, 02 '¢ ty 6. Pers eee eee orthern = 
paconecris: game due of aie LS Harnaburg Cty 6%, Go ...)10) 10 Weetera waryiande 0°03) 2°) 
PRUE cdseccocs 10,000,00 203.2 ‘79 2891. s asa 3 entra ae le 99 | ox 
Seahera?. = S000 aoe 49.203 a4 a 2 31. Su 1.616.200 2,619. 90e RAILROAD 8TOCES. Pittsburgh & Gonaelis fille. 50 = $5 
Mercantile.......:.. 1,000,000 $097,100 280,100 393.700 8.361 200 $95 9X) | Camden & Atlantic............| 16 |»... —_ le 
nr rerees °"422'700 2.018.860 170 6:2 400 Nett ke 45,000 Oo do pref.... ... 25 | 27 | Balt. & Ohio 6s, PURee J. & J... JMO | 105 
Republic........... 1,500,000 3.421,8L0 2° 0 800 131,400 a3" dee 2. os Catawissa...... sintacesoate mee, a do 68. 1885. A. & O.. .|35% ics 
Chatham. aeebos “950,000 2903-700 237,.900 599" ce §6— SOUS Ee . RUE sesagecovenyseess 3%] 32 |N.W.Va., 3d M.( nar) a3, J.&J.|1 v 
People’s...........- 412.500 17203700 ~ 4's0 2.300 2.915.600 272,400 d New pref........... 2o%| 26 |Pittsb. & Connelisy. 7,9 3% | 104i 
gees America... ; 1,000,000 2.081.500 5600 asin 1,03) 30) 5,400 Delaware 2 coene Brook.. +] 3a) 3 Nestiars rt bet 8,98, do do |! (3% 1044 
ST sseseeegs coe 1,000. 6i6.; . % 1,695, .. .«. | Bast Pennsylvania............. 3 7 te 
Seti : ie S6i6.00 114709 GAT G00 -$'UH4WoG 263 91H | Mire @ weuaport 3) | Go 66, uiimias ‘S| 9:4 
SINISE 3,690{000 irt5roce$i6ceo | LadsUoy 4213.0 : w.| «s2-] +s+.|Gem. Ohio 63, Ist M..1890,M.&S.| 100% | 101; 
Ci a cm eC SC EL w Bron TOP i | Bh) GW ake te ae 
og Se * Choe ite 26116100 149,110 363,800 3ikae © ter an | Laninehagiiill.............., 4] A) Go| ad M..'(gusr.) J. &J. Ws = 
eum od oa. 1,000. 00 4 081.900 f+ a5 tn RG ig oe seescecsvescceess so S do 2d Mgr. ‘ty SEN SF&F |103% ia 
Continental......... 1,250, a 104,500 716,000 = 1,951.000 4.300 | NOrristOWD.......-sc0s.sssceees 6 198 |More c (guar.) i. & J./103, 110 
Oriental........ ieee ee 00 2.965.600 58200 SA KON 2.112.840 501,00 | North Pennsylvania....... “Et Hh aes fo 7s, F. & Aa, i882... mnel'e 
tia tamil 400,000 1 .3s4. a se i961 popes 35% | 85% M, woe eee RK 
Lmporters's Trad’re 1,500, FOR aC fea 4 ate RO 226.2%) 1034) 11 Union PR., iste car a €@J.. 100" 
aceces reece 27000000 i1/8423K F127 $2440 14,923.89 bunruD 1276] 12% nton endorsed..|1U2 | .... 
Mech. Bank’g Asso. 500,000 S53: 8K 427200 8 6) 20S 2 a pee SORLLAR OUR. 
North Heiver. oo, 300000 i834 3am vue Taw... | ntted N. J. Companies....... 130°" |.33" Baltimore Gas, scertificates..../101  |108 
ver.. 850,000 642 200 96.0 +39 on ‘ a so2as A ES OF Ceeeeeeetesseeees ‘ 
PE i srimacamenae bs (ie Pee mee 
entral National... 2000. + 13,956, 3: Sif. UG 2907200 33.98270 1.044 50k CANAL #&TOCKS. District , 1m bia. 
Second National 300°000 $108,000 — ee 6,6-9,000 1,372,000 | Delaware Division.. voce] cove] «| POrm. Imp., J jad, % 1891, }100 | .0% 
Ninth National... 1500;CGC Sses1u «14380 1isKO S2eae gooey | uen! h Navigation... eeeeres vee] $0 | 21 o SOL se. s se, iy 102 
iret National...... 506,002 4.1 6.S00 698 500 ‘R39,600 6.169 c 699,5'G | MOFTI® ...----+ereeererereeees veo] szee) SS Market Stock bonds, 78. 1992..|1g | %2 
Third National..... 1,000,006 59x5500 123240 1.400'2. 6,469,000 iSt',002 do pref. veacsse,fieO [123 | Water Stock bonds %s,1901..../1uv 102 
N.Y,National Exch 2005000 1:140'X0 26°90) tye 4 £4? .200 49, ba gchuylkill Navigation. evcsces ol eaed aan 78, 1903.../1G [102 
Tenth National 590,000 1548. 80 21960 te S18 fd 24"',0C0 do pref.....) «%] §$ Washington. 7 
Bowery National. ase 1125400 4 ea4 as 1,079.70 443 300 Ten year Bonds, »s, 1878........ 90 | 93 
New York Co.Nat.. 200,000 1.115.0 0 ms 2! URY R27 6W 224,000 AILROAD BONDS Fund. Loan (Cong >? . g, 1892../110 | 102 
German American. 1,000,000 2,54! Sue 13420) 52680 Tryp 180,000 Aliegheny, a 73108, 1896 ....|1(4% |10534 Fund. Loan (Leg) ,68.g, 1902../x33 100 
Dry Goods........... 1,000. 000 5 bee 25.3 100 io. 7a E. Ext..1910| 87 | $2 Cern. of Stocks (1528) 58, atplear| 70 | 75 
1,587,C00 15,000 498,696 =—:1,247,590 ° Inc. 7g end,’94..| 47 | 5v 3) 6e ‘at pleat a5 | $0 
jonah noose» $14. 228.20 $295.183 80 120.54 80; 11.55.00 8 12,921,200 §15 998,100 Belvidere Delaware let m8. 03. {08 Chee. & 0 st C41 6 ‘at pleas.| 85 | $0 
he deviations from the returns of the previous week are as €o do Sd M. 68,°87| 97, | ....|General stock, 8s, i881. Wye 
follows: Camace & “Go. so Wiese Oe 103 meemer © eek. ‘6s, at pleasure. WS 1 cece 
jeans... shee miles spare tinage , ° BS | coos 
sires 1 $1. 43 0 Net Deposits....,......... Tne. $2,569,810 Go mort,6s,°8.,./il4z)5 |Market stock, 68. do te 
es ---> aa --.Ins. "12,160 | Cam. & Atlan. iat im, 78, 1968) 5° | ii | Gere ga ar is7s 0 
The following are "63, °97,|:02 |1ud oe es 98 
e the to Cam. & Burlington Co. 68, ’97./:02 |1U4 do 1875......] 93 [100 
K oe & series of weeks past : Catawisea, new ‘is. SO0B. ocose.1 98 | coe Go 1876 supe 93 00 
var 0., 2282 BR0el¢; Fetters. penowite, ation, “Cfrakat’ | Gonnesring te 100 ite |g wa |B ls 
qn 74 .948.3, 2.758, 187.400 15,.595.W0 -. an., 8, 18st n.,78,°87*| ---| «eee eries.| $3 
Marit Baden eek Samii ETEGS RRR REGS | Delcwaremore-Sevarioas-|cc-| -~ QfutaMearineates, serie | 9 |i 
Mar. $i'-. 259,828'700 ANOS) 44'356-000 22:.320.030  15,732.109 401,460 371 BI & Wim 106: ‘nort. ow ony foe | 2 ater Certificates, 88, 1877... | 96 101 
Apr. 7.... 26°.196.990 — 21.507.90 2257200 218 tis isaem suite - asl |. CINCINNATI 
Aprti.., 25029970 1.36600 4.262900 F1958000 naam OS | risbarg 1st mort. 68,°86..0/15 |i07""|Cimet 6 . 
Apr. 21 253. "609. WJ) 20. 254, 30 45 $36. 290 290'331. ‘ 15,961, 40 434,32S. 1:9 ar u 4 Tt 8,’ eees i 2nc nnati Bi ccceccceceeceoece: +38 100 
Apr. 23 255 733 30 f . 220.331. 40 15. 9Si.' 0) 412. 15] 79 H.& B. ‘ie is t mort. 78, ae eee. ° 8) 8 eee CF Oe eeesee 106 3 
ae ace 20, taace O29 48,965.0") 222.90!,230 15,996,100 415.699 B12 4 Lr mort. 78, ’95... 3 . se Soutit eonennesbenne tho 115 
— , : m. cons. 7s,°$5° 0 outh n RR. 7.30¢ : 
-—Totals were as follows: Ithaca % Athens g.78, [We vvee| .--. /CIN. BO. RR , 66, GOrd......... ' +100 te 
Date. Loans. Specie. Teasers Dennsits. ¢ ie ir ~~ =A-eregate a 2d. =" #8 1900... “110234 No = te ee i 15 
Feb. 26....... 123,603.00) 4.19320 5.096500 89.893.000 ‘Shimmy - carings. Lent 7 Valley 6s cou. 1R98 [itis /1u8 | do ig bas, 7 & 7.30: | +104 |108 
Mar.5........ 128.935,800 4,455,100 5, ') 8,6 53,900) 23,188.60 Hery i63 a "ao r 8 6%! Os iCin.& C % i> 96 & %.30+/ +104 
a Reenoe 129,377.30) 4,833,600 54 ae Pte Be 43,181.037 ae 7 a0 28, 1808 Linn [iusac lin, , Cover Met Moa. Boe | ins | 05 
o AD eeeees 129,818,40) 2,878.7 "ner poe oe +,0a"'s 1Bi.s37 68. ‘ “ robe SUe-. Ay 
Mex. 2% ...... Li8355°900 SSBBLID BT oO) aR 2286.61 AIL BSI Li deschuylkitistM. 7, 11877 0 - $ 0 Sa M8 the leeo | 
oer: praneses tSeeeh 0D S28 On S510) 5245200 RABID aPLanaas | Northern Encific 7 310s Os. 1900". 11 | i2°|Cin.. Ham.& Ind.7s guar ...7: 1100 633 
Apr. ont 199-4843 2.479,00 5.386.100 $3,736.20 23,115.10 50'321 133 Horse Penn. an tim, 68, Cops tei + —=,¢ indians. BB ng Pocccces 92 
»7 1: } F 2 = hyp ty > hors, ‘ , 2 . 7.6 a . *% "9 . ‘ 
pr. 23., 127,123,200 2,6:9,700 6,126,909 52,476,000 23 he 7 41,:3+,583 do gen. +h "a, coup.. 1903|19 Ji jlu8 |Colum., & Xenia, lst ‘M7 a a 105 
Apr. <0....... 125,706,300 2,331,700 6361/20 52,955°"0 —2B°40s'¥Od 43 UR OB do dd. #, reg, 19 3,,/1¢7 |103 {Dayton & Mich., ist M. 4° 81 -\ig2 {104 
Philadelphia Banks.—-Tota] : in 43,708,08. | O11 Creek lst m.78,"82.......... 15 | SY do do "2a M.,7,°84..{ 93 [100 
Otals were as follows: Penn& N.Y.C C&R RG 18.°96-1906,;)° 7 [i03 do 3d M.,7, *88..| 96 | 98 
Legal “ Pennaylvania, 1st M., 6, 1880...) 103%! 6 Dayton & Weat., 1st M., i881.. | ti0) | -- 
Date. Loans.  pecie. Tenders. D 1. = geregate do gen.m.6s 19%, coup} 106% |10 do "ist M., 1905..| 25 | 90. 
Peb. 36...0.00 61943.3 i 2 1,976,705 8.239.739. weary enl-tion. « jear.nes. do gen.m.,68 reg. = wee 1€44& | ude 4 do __—iist a $, 1905.| 75 £0 
BGs Bencecses 24,615 -1,898.1-9 13. "19- ‘9g? 8517 I 10,337,429 30.447, 49 do cons.m. "6s, reg., 1 3 5 |{nd., Cin. Slat. let 52 64 
Mar. 12..... €0,126,'40 = 1,942,202 12,585.25 47 720" 736 10,296.30 87.8 9,135 | Perkiomen ist m.68,'97.. Doe nse &C) ist sak 7,188} 0 | 93 
Mar. 19 coins "3 433 1952.94 195:9:1.9 45; ft yy boy a To Aa Phila. 4 Erie ist m m. gs B1...., |1Ui54 ln Eittie Miami 6, Cela, t3 | 9% 
+ D- sesso + eet oan ya 18 92 ’ as 989.01 . re  Weeeey 5 6 in, am. & t coed bs > 
Apr.2., 60,656,149 1et6833 13.917 38 a ny QO) = 10543955 34.78 5,564 Pattaselphia & Reading 68, '80/!'44 113 |Columbus & Xeniastock ... ‘ $9 re 
Apr. 9.... 60,349,434 1,453,507 14,073,425 6 29) 10,592,830 2.693.576 78, '98 105 {107 | Dayton & Michigan stock .... vo | 42 
Apr 16 ..... . 63,5774 1353193 33.231 958 eats 10,657,176 42, 64,101 do deb bonas,"93| 38 | 39 do —- 8p. c. 8t’k aa n> |103 
SERIES. secces 760,413 1,343.8 13,952,119 vt Sao 433 e633, qd 2™ 307,769 do g.m.78,¢. i913 $5 196 |Little map — 95 68 
pr. 30...... + 60,335,095 1,188,924 16,5.3,5 iS MASTS. 89,02 577 do do reg.1911| 94%] 943, LOUISVILLE , 
53,505 5, 01,153 10,5 0,951 85. 752.26 a Bh el ge oul SVILLE. 
POL 85. 752,266 $0 50 9) BOW O08t ae an iy pow me =. Seareenaere=*-*°° t | 106 54 | 108 4 
Phila. °Wiim. & Bait 6 i844, |} -: |=. | do 68, 0787... «22.0% 0% 
QuoraTioNs IN BOSTON, PHILABELPHIAS AND OTHER CITB | ett Cin. & St. Louis 78, 190).| 13%] 79 So Water 68, "87 to ia, 0034 |i 
e UETIER Shamokin V. & Pottev. 78, 140° 3S | 93% do Water Stock 6s *9.7)'0 é wm ¥ 
SECURITIES Steubenville & Indiana %s.’84 | 5474] t5 a »9t “4 i’ 
Bid. Ask. SECURITIES Stony C-eex, Ist m., 78, 1907...|,- ° Oo antiga VOniNe 
—-| — Bid.)Ask | Sunbury & Krie vet'm.73,°77.. 100%) 101 Jef ‘waa, B tisea tata. ait % "8, $1054 100% 
CEs. -— | Usited N.J.c ne. m. 6s, 94.,/!8 | ...) do’ 4," [10 
BOSTON. Boston & Alban stock .. ..x/114% 111 Warren & F. ist m. 18,"96.. ...|, 8 | 80 = = ist Mi i 66. das a nas 
i, 7 oston & Lowell stock........ ‘te: 436 | West Chester cons. 7s,’91. ... Ug ill |Loutev.C. & Lex cuithes 7. 1 2 02% 
Rew tia nls hire, 68.00 vos, eee eee eee oe . ae... eeeeeee « . x%® aly 2 West poveay aa ad mw l ‘ 1s Louis. & "K., ist ae : . 
ermont 6s...... vsacmommnecsats these Ae lai x., (199°° see. do onisv. i ees eee 
Mersechusetis se, emgrersesens oor haven ow ee eferred... Nebraska pn = Western ee. RR. 68. or coe | ....1|L. & Nash. tet M. Cae) ae — 
“. Carrency........... ne ete Chi preferred opecceceus. 7 bg Oo 68 P b'96 --s-} ....1 @O Lov.I..an (m.6.)6,"86-'37t) 1C0% | OY 
do ent fille ee ee Ch ca QO, Bur. & ocy.. 100 | 104 5¢ Wilm, one eth. at 1900°. 80 .e oO dD "}6 "RET 1004, xX 
Chicago > bewerage  aenoesnea eam Bate pin. Sandueky © ciev: MatrTT io Mort, 1902*| ----] .... | do 1stM.(Leb.br.ex)7,'80-8 +! 95, | $8 
Portland =. enlecpal 18... seeee- {108 /108},]Comnecticut River........... 7 oe OANAL BONDS. do Consol let Me 7. 180s om, ‘en 10% 
rita Topeka iat m.t8.....| 89° "| 90° Vonnecticut & Passumpsic, pf. aa | jg’ | Delaware Division 68,°73......|,;7° | ----|Jefferson., Mad. & vind van bey 
4 land gt. ites jSastern (Mags.)................ =.) #3, | Lehigh Navigation 6s.°St...... 100 |101 [Louis¢., Cin. & L ates Bee, pweet 
do d.Rt.78....| $0 | $04|Mestern (New Haiapshire) ... 6 Bes do RRR. '97..0./ 88 | 92% rok, ~Sotanmas. yanges od boone bee 
| ad 8. 7 ! urg . . eb. teeel oo. [Lontevitle & "| 98% 
Bo on & alhany 7 ne ine. i2s.. 1 105},] Manchester & Lawrence. ... x lhe 13 do cony., *g2| -- .-. [Louisville & Nashy yy 1907... 197 a 
peneee S Maine 78.............{11 ee New York & a Siocoreceseses ee rod conv., @,'94. sat sai: ar. Gis,’ | 
Tere | ui : 
ar don “do” we oie 10; |!0;}) Northern ot New ii Pad Bode ame boat loan, rep. 1835... .-+ om “ re Ww ee Bonds.....f 108% td 
Harttora pORE ce -nsose] |---| «2. fqgpeene-@ L.Gammptete.. 771i ©: | Sebuylk saerireniose ist aorgstga'| St | oy Tee est ii 
uiord & Erie 7, DEW ves.) 11%] 2-26] do ampistn......] 17%) 18 do. 2d m., 66, 196% _N ped do Rentoul guia eee” 6 16 - 
oO Col. Newport Bds,1 saa] cree] seee[ Qld Colony... ..-. ..s2.-.4.. “| 92% 92; 7. 6S ‘s, Mor] so | | do Sewerage aaecivajti 105 | 72. 
Ratiand, new 7s. 0%, 7.) «.. ..|Port.,8aco & Portsmouth... || 60 “ do 68,imp.,’80...| -+--| ..-. |St LonisC FF CT a fh a 
Verm’t Cen., ist M.,cons.,7,°86 16 | ..../ Rutland COMMON «..+.+.+4000+- sal eae do Se, boat & car,16i3 sot] aes ee ren ey + oa os 
UM Mort, 7,189.6. tie) ol vere Saesistsdes: deh ct a > 7s, boat & car. 1915) 53 |... StL &Ban F, RE Bds,xeries we Piven 
Varmo at & Can., new ts 34 Pog Vermont & Canada... -seeee eee 13 crip 4 ad ET Wa a ; Aer: 
Vermont & Mass.. let M. 6.°38 ...| Vermont & Massachusetts.....| |. Susquehanna 62, coup., ii8...| i0""| fi] Go vo | sees 
. Je Worcester & Nashua... re Ws —— do do Cj .. e 
eves n default of interest. + And interest. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 





U. 8. Bonds and active Railroad Stocks are quoted on @ previous page. Prices represent the per cent value, whatever the par mayds. 




















SECURITIES. Bid. | Ask, _ SECURITIES. Bid. Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. Ask. 
tate Bonds. Chicago  & Alton Ist jong = | Great Western, 2d mort., '93.| .., |.... IN. Haven Middlet’n & W. 7s. 5 | 12- 
ST, ssccsccest Mitiaves do inc rT 107m uinc & Toledo, 1st m., ‘90..|.... | 73 |\N.d. Midla ee 28 

asda 5s, 1886. 0 ee sor ooee Joliet & Chicago, | ist t mort., .| 108 illing ns & So. awe lst mort}... |... do. nd ts - hoger t | "6 : 
do Be, 1886.......... odin _ Louisiana & Mo., Ist m. , guar “a8 “B0 i 5 beeen New Jersey & N. pO ey Peg Fe0 
do 88, 1883. .... eden Uehe St.Louis Jack.& Chic. ist m. Vy | Lafayette BI'n & Mist, ist M).... . IN Y. & oew. Mid. ist’ i gold. 6 19 

do ,M.&E. ee SS Chic. Bur. & 8D Las Ist m...| 12439 115%'| Han. & Cent. Missouri, ist m|.. . ’ | 2d 7s,conv.| 1 Zhe. 
do 68, Ala. & Ch.KR.!.... be = sol. m. Ly OVsgi 110 | Pekin Line’ln & Dec’t’r,lst mj. .. .- | North. Pac, ist m. gid. 5 3. 10:..} 11 15 
do 8s of 1892 ....... 20 nes 5s sink’ ~ fd. ALO SUNG Boston n&N. Y. Air Line, ist m}.... .. Omaha & Southwestern RR. a8 50 BS 
do 8sof 189. idea - Chicago, Ri Island & Pacific, | 105%) 109 "||Cin. Lafayette & Chic., Istm..|.... |... Oswego & Rome %s, guar 98 - | 100 
aneen™ funded. 25 ts oO S. F. Inc. 6s, * 100 101 ||Del. & Hudson Canal, ist m. 9) ~oue: ae | {Peoria Pekin & J. ist mort....]*....| 6% 
i oo | Central of N. J, ‘Ist m., new.../! | 108} go do 1884! 644! 9714 [Peoria & Rock I. 78, gold...... 30 | 85 

do a Nighi ‘b 5 eee | do ‘Ist consol..... 5454) 5546 1877 0652; 98 | Port Huron & L. M.7s,g.end.| 15 | 18 

do 78, L &N.O}..., | 11 | con. conv 51 rth do yt coup. 7s, 1894] 8S | Ol | Pullman Palace Car Co. stock.|x70%4].... 

do 78, Miss. O. & ee R.|... 10 | Lehigh & ‘Wilkes B.con.guar} 284g)... do do reg. 7,1894{ S8Si%/.... | bds., 88, 4th series} 874g) 9244 

do 7s, Ark. Cent. RRK...}.... os 4 *k & | rere. — iy Long Island RR., 1st mort. tees pees ||ROCKE, RI .& St. L. ist 7s, gid} 14 20. 
Connecticut 66....... sees tae a Ch. Mil. & St. P. ist J LIS .-. |/South zustee Railroad, lst m.| 72 ... ||Rondout & Oswezo . ~ cece ee 
Georgia 68...0...+-esere y9@ }101%'| do do 2dm ny 3. 10, do 13 96 |iSt. L. & San F., 2d m., class A.|.... |... | Sioux City & Pacific 6 sesceeel> TT es 

do 78, new bonds..., | 10744/.... do do is, port y R. VO |eese yo class B.|.... ees }/SO0uthern ae o mort 8s...| 60 65 , 

do is, endorsed. oT san ce do 1et 78 £ dO ..|--+- Jeeee Class C.j.... a 99 |105.. 
do 8, gold bonds.. 10734 ‘oce Ce do Ist m., La C.D.).... |10084//South Side, L. |» Set m. bonds,| ... . St. Jo. & C. Bl. 1st’ mort. is oe, Foose 
Milinois 63 ‘coupon, 1879...{108 /.... || do do ist m.,1.&M.D.| 86 | 8964 oO sink. fund.. - ; ad wh 

do War lo an. ogee = he do do Ist m.,1. & D.,| 8l - || Western Union Tel., 1900, coup 100g ‘ Sandusky Mans. & Newarb 3 8. 90 | 92 
Kentucky Ae satévdsitads Urecs do do ist m., H. & D “s 8 do do FOZ ..0.)evece . ||St. Louis Vandalia & T. H. i *95 1100 
Louisiana es is cement a twee Oe do lat m., C. & "U8% 99% Miscellaneous List do 3d, r*71 | 7% 

Se OR BOW oc ckcee ts 48 |... || do do  istm., consol. 8495)... (Brokers’ uotations.) ? St. L. & So’eastern Ist 7s, rold. 34 | 37 
do fe’floating debt! 43 | 22. |!do | do 2am. 8756)... iTtES «| St. L. & I. Mt. (Ark. Br.) 78,g.|.... | 58 
do 7s, Penitentiary; 43 |.... i=" & N. Western stak. fund. 108 |.... Albany 6s... South. Cent. of N. Y. 7s, guar.| 95 |100, 
do — eeesees 43 eos | d do in t. bonds 102 one. ; Bu taly’ WwW 1 ore @88e8 196 0646 Unien & Lo ansport 78. . 60 ree 
do eager, Dest, Beek Fy My consol. bds|104 [1043¢// 84 rand Water, ON wee «.-+et/110 [111 |/Union Pacific, So. branch, 68, 52 | 60, 
do be, do 1875 nll, Me do do ext’n bds..|190 |.... ||© bag long dates........t; 99 |100 || Walkill Valley ist is, gold.....|.... |... 
do _—s88,, of 1910.. ... oo: i do do Ist mort... | 105%).... qo" a. we wear = teases seal toate 103 '| West Wisconsin Ls see. sesese| OO | Sd 
do “8 ‘consolidated 764| 76%} do do cp. gld, bas. 8814) 90 Fe *1| 107}¢' 108%¢ || Wisconsin Cent., 1st, 78 ....... 34 | 35, 
athe -» |} do do reg. 5 “| 89 = - ee ver improvem t't|1075¢/108 | Mercant. Trust real est. “Mortcta|t --+» | 102 
Michigan 6s, 1815-79 s dnken 1024s Kd lowa Midland, ' ‘st mort. $e.. Patty eee HClevelan A ne ce ae Wteeeeeeeeees van ion 0746 
eeeeee oete a Y 4 | : ees © *@@eeese 
do oe Oe Lee | 2 U Peningule let mor Coe tosis *** | Detroit Water Works 7s......t|110%%|111 || Southern Securities, . 
Missouri 6s, due 1877.. .. |102 |.... Chic. & Milwaukee, ist mori|! so» || Slizabeth City, 1880-95 ...... t oy Broker ves 
Oe ee oe a v++e || Winona & St. Peters, 1stm...|---- | 7 [irae 940 —_(1885-93..04..4. 7) 95 | 97 ES. 
Funding, due 1834-5... .|.... | s«. | do m ort. “nding! ey feet Ho Oe ++00; 1105 106 |Stabomns new console, Ent ato 
; *32-"90. 10634)/C. C. C. & Ind’s! 8, 05}¢!.... 40S woes sereeeee wos ass 2 

Han. & St. Jos. due 1886. ? Del. Lack. & Western, 2d m. 10s ioe Rewark ates 78... eee see eeeees t\10y j112 exas 5s, 93 96 
New york State— Morris & Essex, lst. m......./113 awe 0 %8.. .»-T{102 1105 do ‘s, gold, 1904... ..-J.€d.) 108 {1083¢. 

6s, Canal Loan 1877 ‘> ties | 2d mort...... 10344 1043¢||Po keepste Water. -T/10y {120 do 108, 1884. . &J.|100 (101 

ee: — ef bm de “+ Wee 68%, Roc ester C. _— bds., 13t|1094¢|112 do 10s, pension, 1894... J.&J.|104 [104 

6s, go!4, r reg.. ABs coco coe [1R4 do construction,| --. |---. IS he pa 8s. long.. ore coeeetleee, [110 CITIES. 

és, do coup.. !887.... 2+ do 8, of !871....| 9454| 97 || Toledo 7.308. ..,........ 0. .00. 101 /194}¢)| Atlanta, Ga., 78.....-......s.00. 90 | 92- 

6s, do loan...1883..... 121! do ist con. guar. 90be| ... || Yonkers Water, due 1908..° 377/166 |... GO — BB... 00 coe covcere 92 | 94. 

££ =. eh ene 120 |.... ||Erie, Ist mort., extended ....,,j)110 [112 RAILROADS, do  waterworks....., sy | 93. 
6s, do do . 1892..... 120 do do endorsed... ---. | -- ||Atehison & P. Peak, 63,gold..| 29 |.... ||Augusta, Ga pode d bonds........ 85 | 8a 

68, do do .1898.... {120 al do 2d mort., ‘3, ORE 103) = Atlantic & Pacific _ G: 68 68, gid 10 20 Charleston SEOGE GB... ccccceccce 5 62- 
North Carolina— do do " 7s, 1893..... ..,/104 |.... ||Atchison & Nebraska,$p.c...| 20 | 25 |/Charleston. 8. C., 7s, F. L. bds.| 75 OB 

68, Old. J. & J.... ..| 18%)--.- |} do 4th do 7s, 18W......... — «+. ||Bur. & Mo. Riv., land m. tie. + 109 |110% Sopa ia, 8. ey ea Cres 55 | 75. 

do . QO n0d0n6eee6e 184g 19 do 5th do Ss, 1888 eteeen ees i 03 eee bd S., do 83. . x eee 101 i Col umbus, = *? 78, bonds...... 70 73 . 

N.C. RR ....-J.&d....| 65 |---. || do %, cons., mort. gold bds|_-.. | --- qo 4thS.,do8s...¢| ... j101 |/Lymehburg6s...................) 9 | 95 

d “A'&O....| 65 |... || do Long Dock bonds .. .... 10934)... do SthS..do8s...4).... |102 Macon bonds, 7a.72.°.., venice ++] 8B ( 83. 
do cou p.0 off, J. &IT..1 47 lecce Buff. N. Y. & E, 18t. m., 1877...|-+++ Me 6th S.,do 8s...t|.... |108 ‘Memphis bonds C............. 25 }) 30. 
do off, A. & ©.| 47 |... do do arRe gy ey ae c R. & N. (Mil.) g. 78.... 24 |} do bonds AGB.......) 20 | 25 

Fundin act, lita a do do new ds, 1916|--.. |.... ||Cairo& Fulton, Gat 78, gold...) 52 |.... | do end.,M. &C.RR.../ go | 40. 

teres Toa: Lill) || Han. & St. Jo., land grant ioe: ete California Pac. RR., ie old ..| 85 | 90 ||Mobile5s (coups. OD)..eceeeeee| 20 | BD. 

New bonds, J. pee Oe 0 "8s, CONY. mort. | 77 m. g.|-.. 75 || oO 88 (coups. on) ......... 20 | 25.. 

0 > i , [llinois Central— Canada Southern. } ny Sepa 51 } &8 i. P panes Oreo cone 42 | 4 
Special tax, Class 1.. 2 és ubuque & Sioux City,lst m.|---- |.... o with int. certits| 50 |.... NEBOMETY BB. ....-.seeeeeee. 30 | 59 
do Class 2 ae 2 me do do 2d div. ati ua o Central Pacific” 78, gold, conv. 93 te: Nashville se oid. — COeeeerees 70 Sv 

do Class 3. i: 2\%|| Cedar F. & Minn., Ist mort... 73 |.... ||Central of Iowa seem. 78 gold. 2744) S2k6 68, theo seees eos] TO | THQ. 

Ohio 68, 1881....... veveecs.s {107 .|107%¢||Indiangp. Bl. & W., ist mort...|---. |-... ||Keokuk & St. Pau m1 88...) 1004¢| 014g; New Orleans prem: Se... coon) BS 1 SS 

oO aarp enmartnlctngey Dae. Dees do do 2d mort...|--+- -. ||Carthage & Bur. 8s ....! 4 1004 | 10144! sol. 68... .... 39 | 44 
Rhode Island 6s.......,... {110 .. ||Lake we CT Dixon Peoria & Han. 8s. cpat|lOl |102i¢ do railroad, 68.. ey we 
South Carolina— Mich. 6 Tp c — 101 |10134'/O. 0. & Fox R. Valley 88 | & St/1( 83¢/1:0 | do —— imp'ts, 7-30|'47 |"35 . 

“"“@ «@eer0e0 © eeree 40 eee $.& Ind " p.c. 10844 eeeer Guin os arsaw 8s . ee > Ot 107 i ' Norfolk 68.. Se eee ee eeeeeeeeeee Ay ea. 

Jan, & July........... 88 i aly & Tol. ba 110%/.... Niinofs Grand Trunk., 5o 1 108 ||Petersburg 68....... csccssccces| QO |ecee 

April & O sapere a aaa 38 ra onds 105 106 C ic. D ub. & Minn a ‘jas 20 Kee Richmon 68 Coeeeresese eeeeeeres 10@ 

Funding act, OTs agseee, 88 os Cleve. Prviile & Ash., old bds|1054¢;.... ote irae -- | 3S | 1003g/ 10136 ot? ome is, een x F 

Land 5 ; -& Soe 45 sees de do w bds. roy eee Chic 0 & lowa R. 88d, = tT eee NOW e000 sevceee (4 60 : 

Land C., 1889, A.& O....| 45 |.... || Buffalo & Erie, new bonds... 06 |.... {|American Central 88...) +/1005¢|101 wim ton, N. C., 68, gold} coup| 60 | 80 | 

78 of 1388. ceiniadinia sbi i aoe Buffalo & State, Line 78...... 104 |.... ||Chic. & S’thwestern 7s, guar..| 75 | 82 on.| 30 | ©. 

Non-fundable bonds . 24 4 Kalamazoo & W. Pigeon, Ist} 38 -. ||Chesapeake & O.2d m., gold%s} 3 7 
Tennessee 66, 01d.........,|} 43%| 4434|| Det. Mon. & Tol.,ist 7s, 1906, |107 |:... ||Chicago Clinton & Dub. 8s....,| 20 |.... ||Ala. & Chatt. 1st m. 88, en nd..... 3 7 @- 

, new..... 43, 44 Lake § Shore Div. onds......|105 |.... ||Chic. & Can. South stm. g.7%.| 17 | 23 |)Ala.& Tenn. Riv. ist mort7s..| 10 | 20 
do 6s, new series. 43i4).... ons. coup., Ist. 106) «eee |Ch. D. & V., I. div., ist m 7qs.;| 4 7Th¢ do d mort. 78 ...{.... [esse 
Virginia— go yen reg., ist.. |'04%!.... {{Chic. Danv. & Vincen’s 7s, gid| 43 | 50 =r Pp Gulf, consol........ 66 

i ee 32 - do Cons. coup., 2d..;-::» |100 ||Col. & Hock V. 1st is, 30 years.| ¥9 \10! end. Savan’h.|.... | 60 

68, new “bonds, RY ace oe do Cons. reg.,2d....| 99 |.... = lst 78, 10 years.| 974¢/1 y= eseeseces oe fleece 

do 1867.. 82 eeee ‘Marietta & Cin. lst mort.. ee °eCe ‘ee 2d 7s years . 91 see do 0 uar.. . eee ee 

6s, consol. bonds.... ...| 82 .. |/Mich. Cent., consol. is, 1902... ase ‘ Dennectiont Valley at ae 65 Carolina Central 1st m. 8, 8. 35 

és, 6x matured coup. .. | 705g) 71 do lst m. s.f./119 ° Connecticut Western ist Gs.. 40 ||Central bees oo 7s. 101 , 

6s, consol., 2d series.....j 42 . do equi ment way ore e-»» ||}Chic & Mich. L. Sh. 1st & 8, 89. *T55 | 65 ock,. 3 40 

6s, deferred bonds.. ....| 53% "6\4| |New Jersey Soutl ern Istm.7s| 21 |.... || Dan. Urb. Bl. & P. tst m. 7s, £. 3u Charlotte Col. & aS ist M. 7s..| 72 13 
District of Columbia 8.65s.| = 71 consol. 78|.--- |---- s Moine Ft. Dodge = B.lecee | cc do do stock ..... oont aie 

do sinall..|.. .. ||N. ¥. Central 6s, ©1883 eRe 102 | 1024 Det. Hilledale & In. R " .» |.... ||Cheraw & Darlington 8s ...... one hc 

registered 74 wing do 68, 1887....... ..(209 |.... ||/Detroit & Bay City bs, end. “t ‘635 | 70 ||East Tenn. & Georgia 6s....... 75 | 8 

Ralload Stocks. do 6s, real estate....|.--- ) ... ||Det. Lan £ & Lake 30 | 35 ||East Tenn. & Va. 6s end. = 7 20 
Active preni’usly quot’. do 6s, subscription. 1004) «-. ‘2am m. 68. ccce focce | [ie LenB. V8. oe Ga. lst m.78...; 91 | 923¢ 

Ibany & Susquehanna, . 72 oe do & Hudson, ist in. coup % |1183¢ | Dutchess & Columbia 7s... ...] 12 | 16 do BROCE coccceticce feces 

Central | ee F — oe do Is 18 {1L%3g//Denver Pacific 7s, gold........ 54 | 60 seorgie RR. "ie oe cecsccsccceeces ies [107 

Chicago & aia. ......| 87 | 893g;| Hudson R. oe 2d m., e. t., "1885 114 |....||Denver & Rio Grande 7s, gold.! 30 | 39 SLOCK.... ......- 73 | 80 
ee re Harlem, ist mort. is, coup. abet, +e» | Evansville & Crawfordsy., 7s... 199 1034 Greenville o Col. “i ist mort. .--» | 90 
Cleve. Col. Cin. p aoe, 2 Bas 26 8. reg .. 19 . Erie & Pittsburgh DP Mscecees ecco 8. guar 40 42 
Cleve. & Pittsburg, guar. 835 | 87 North: Missouri, ist mort . 85g 99 con.m. we. eoee | 90 |{Macon & Brunswick” end. is.. [101 [108 
Coi. Chic. & I Cent . = 2 |\Ohio & Miss., consol. sink. td. S74¢) SB do 78, equip,..}.... 83 mneee s Augusta bo.ids......./ 80 | 90. 
Dubuque & Sioux City. 8916 50 do consolidatcd.... %| ... ||Bvansville Hen. & Nashv. 7s.. ‘| OP fF sas endorsed....| ... |.... 
Erie pref....... ricng , Teal do do 50 ||Evansville, T. H. & Chic. %.g.*75 | 82 stock.. leap) 9 iy 
Indianap. Cin. & Laf...... coe | eee - ‘Spring. div.. ... ||Elint Pere M. 8s, Land grant... *80 | BS Memphis & Charleston ist. 18.. 85 | &. 
Joliet & Chicago.. ...... noee roe Pacific Railroad ; Fort W., Jackson & Jag oom , 89 *54 | 60 ge ++} 52 | 80. 
fF” taggers Spates are Central Pacific ‘gold bonds ./108%4) 1(8%4 Grand .& Ind. ist 78, l.g. . gu.| 95 | 98 ock.. ie ie 
Morris & Essex ... ... ... 73 | 77 do San Joaquin branch! $436; ... de jst 18, 1. g., not gu.| “9 83 ‘Memphis & Little Rock tern. 26 | 30 
Missouri Kansas & Texas.|.... |---- do Cal. & Oregon ist ae l. g. 8. | 45 | Miss egy Central Istm is. | 8 | e4¢. 
New Jersey Southern..... %/ jy do State Aid bonds. .-. {110 |/Grand River Valley &, Ist m. 450 | 60 2d _m. 5s 421 3: 

. ¥. New Haven & Hart.|149 '150 do Land Grant bonds..'.-.. |.... || Hous. & Texas C. ist 7s, gold..| 80 | #5 ‘Montgomery & West P. ist 88.| 4 | 100. 
Ohio & Mississ'ppi, pref |... | pes Western Pacific bonds. ... ease! one do co . bds.. b0 | 69 | Mont. @ Eufaula ist 86,g.,end| 14 , 2D, 
ug © »-W.& Gh. guar. 95 ' 96 Union Facit, 135 mort. b’ds| !(45s/ 10434) |Indianap. & Vincen. lst %s, gr.. |.... |, Mobile 2 Ohio sterling 88 .. | 37 | 40. 

do special.|.... |--+ do grants, 16, ! 10044| | Lowa Falls & Sioux. C. 1st 78... +34 az |i do do ex cert. 68} 97 | 40. 
eetintnen te Saratoga G2 |. ee do Sinking fund...|-.-- |.... ||Indianapolis& St. Louis is. 65 | 70 || do 8s, interest..... 25 | 26. 
Rome & Wate ae cs Pacific R. of Mo., ist mort...) 96 | 964¢)|Houston & Gt. North. ist is, g.| 62 | 65 do mort. 88..... 5 | 12 
8t. Louis y mendes ra T. a: > “J do 2d mo ort.. 85 | 3586 a (Texas) <6 g... | GSE): N. Orleans & Jacks. —= m. a ‘9 [10S 

do 15 oO ncom e, 78.. o oe |eoee | 400. H. & G. N. CONV. 88........ 30 | 35 oO + 4 
St. L. I. M. & Southe pref. 4 1°5 do income. is...|- -- |-s¢ |\jackson Lans. & Sag. teistiltes | o3 |(Nashville & Chattanooga ta. | ao | Ge 
St. L. K. C. & Goushe: ref].... j---. ||Penn. RR— <ansas Pac. 18, g.,ext. MA&N, "ag! 24 | 632 ROPES - Petersburg ist in. » 86 | 88 
Terre Haute & Inq’ polis. peed . || Pitts. Ft. W. & Chic., istm..|119 |.... do 3 S~ 'd StadSs. '80| 554g, 63 do 48) 83 | 86 
Toledo Peoria & Werea cage, els yo do 2d m, ,| 12236) 1:28 do g. do M&S,"86} 8 | 2 do m. D3 .. Lethe 

en pale amar Pi eee do nm. .}103 1034 do és, gold, ged. 1846 | 48 | 50 ||Northeastern, 8. C., ist m.8s../ 95 | "Gs: 
yf cleve. & pita, es eunes (eet oy a0 6s, 129,58 ‘= . 08. - 3 Orange & Alexandr iste o. ‘soe | ao 

§ eeees eee “ee ‘ , P.y eeleeae he ia, ’ . 
MisaPone sock. Col. Chic. & Ind. C., vist mort)}.--- |...- do Incomes, No. 11..... 15g) ..... fF do 2ds, 66.. 72 5 
Canton Co z Baltimore. . whee 29 do mort 4 10 do — No oO. ee lbg eevee ¢° 8, eee se 5u 
Cent.N.J. d & Im. Co. ; pome Watert’n “8 Og.,con. ist} .. ¢ 60 do ock . *) 2 4ths 88 -| 25 | 8 
. on ‘gorg|30. |(St. L * Iron Mountate, Ist m,| 96 | coe Kalamazoo & Win 88, gr.t at" 80 Rtchm’d ‘& Petersh’g let Ist m. 78./100 |. .. 
on Cont ne hea’ ‘ el RS es 97 ch. Fre’ksb’g & Poto ; = 
a ate of Md.. ao “° Ast, L. Alton & T. Mies Kaneas City & ty & Cameron ive. $4 W |... | do do mort. ia} ae 
” pie eee n& T. H.. Jot mort . a7 34 “1s Kan. 7 - St. Jo. and 6-8. 880% p-. ae woe ARich. 3 consol. Lae 7645| 7734 
aoe ones 0 mort., pre 7 30 @ . colccce hwes & CONV 78,'E ; 
gumbertana ¢ Coal & Iron. a ve do 2d mort. 1 a tha 67 | 641¢'| Keokuk & Des Motes ales qs... 70 | 76 ||S. Carol ina RK. ist m. 6a....... os * : 
Fomneyivanie icsa”* ceeeeee 170 _ Belleville & 8. I. -R. thw 88 eee |oees | rr fun ~ 5 ‘pp beefy 88 “ys 40 do 78, 19 wees oo 50, 
sarees ‘gy ||Tol. Peoria arsaw esas pref. stoc 30 i, won miort..| °** 
Mountain Coal... eee 61 do do - Ww. D 87 88i<¢ a Ont. oe vet ts - 8. 18. Rew ve > om aoe sores | eee = 
oO o Bur. Div.|.... |.... .|Lake Sup 88, !et 78, go 15 18 ||Savanna ar. 1s 7 a 2 

(Bailroad Bonds. do do 2dmort..|.... '!... )|Leav. Law. & Gal. 1 tm 10s..} 23 | 25 +] Charleston & Savan’h 6s, one Crh = 

’ (Stock Exchange Prices ) do do consol. is}.... ogans. Craw. & S. a 88, gid. 4 6 || West Alabama 36 m. $e, guar. 3 | 95. 
aang é & 5 Busd. ist bonds 109g 111 |, Tol. & Wabash, ist m. ‘anon. 102 |.... fichigan Air Line 8e.... ... 69 | 65 | 93 | 9 

27d do | 92 | 92% do ex coupon..... 38i¢/.... ||Monticello & P. Jervis .8, gia: ge Fee PAST DUE COUFONS.” 
do GO fucose |-coc do ist. St.L. diy.| 72 | 743¢,|Montclair & G. L.ist is 75 | £0 |, Tennessee State coupons....../ 45 | 52 
dn eh amp. gee. man deaed do 2d mort ....... ge Ste do 2d m. 7s (old Mont. jist 83/.... ||South Carolina consol ......../ 79 | &O, 
Boston H. & Erie, 1st m..{.... |...- do —* bonds. ose | ee ||MO. K.& Tex. Ist 78, g., 1904-06) 46 | 50 || Vi onia coupons, igivccccess vee] OO 
Bur oe ws erat r a L134 nets Ln 5 a vert... | 33 eee do adm. Income...|.... [.... | Ol. COUD.....+..55| 3} | Bo 
. nn., 1s is, £ oe n ap te ‘et mort — ! Memphis € Cit Gout an os! eae k 
Chesa, & Ohio 6e, ist m...|.... oe rear Western, Ist m., — 100 |... 5 * Price nominal. ¥ Pe oS. 
do - @ coup . “ do ex CO upon.. 8s + And accrued ints-cst. ® ~® Price nominal. } 
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Investments 


AND 
STATE, CITY AND CORPORATION FINANCES. 


The “ Investors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. 








ANNUAL REPORTS. 


Lake Shore & Michigan Southern. 
(For the year 1876.) 


The annual report, just out, furnishes the following: The 
number of miles of road operated in 1876 was 1,176°79, being 
1°40 miles more than in 1875. There are 540°37 miles of road in 
the main line (Buffalo, N. Y., to Chicago, I1l.), and 63642 miles 
of road in eleven branches and tributary leased roads. During 
the year 1876, 10,500 tons (112 miles) steel rails were laid, and 
the entire cost, as heretofore, charged to operating expenses. 
There are, therefore, but 263 miles of iron rails now in the tracks 
of the main line, and they are being replaced with steel as fast 
as renewals are needed. 

The total number of miles of track to be maintained amounts 
to 1870°26. 

Construction account for 1876 amounted to $268 984, a reduction 
from even the small amount in 1875. That account is increased 
in the balance sheet but $160,322. A transfer of some autside 
‘real estate owned by the company, end not necessary for oper- 
ating the road, which cost $108,661 50, to another account, 
explains the apparent discrepancy. 

Nothing was charged to equipment account in 1876. After 
losing an entire passenger train, valued at $53,000, in the Ash- 
tabula accident, December 29th, there remained the same number 
of locomotives (495), and 9 more cars (10,546) than at the beginning 
of the year. ‘There were expended in 1876 for maintenance of 
equipment $1,403,835, which amount proved fully adequate. 

The bonded debt of the company stood, December 31, 1875, 
$36 250,000 ; December 31, 1876, $36,000,000 ; decrease, $250,000. 

This decrease was accomplished by the annual contribution to 
the sinking fund of the first general consolidated mortgage of 
$25,000,000. This mortgage provides for a sinking fund of one 
per cent., or $250,000 per year. This obligation has run for gix 
years, amounting to $1,500,000, and is now entirely fulfilled. 

The bonded debt may be thus classified : 


First mortgage—matures in 1500, including eleven 


The financial results of the seven years since consolidation are 
shown by the following condensed table : 








Gross —O at’ 

Year, « Miles. earnings. paved} or 
ite semeseis oheeed. oees 1,013 $13,509, 2: $3,368,821 61°95 
1871 Cotes See ee eeeeeeee.ee 1,074 14,898,449 9,779,806 65°64 
1872..... bvcceeececese coecce Aeune 17,699,935 11,829.526 68-90 
i hetdéeceuanses sesunee oe < 19,414,509 13,746,598 20°99 
iboses Senasecee sence coco Eanee 17,146, 131 11,152,371 63°04 
Sh dabtpedvéetsectese’ es Ue 14,434,199 10,531,501 72°98 
Sieuas wud sdiitabinuad 1,177 13,949,177 9,574,836 6864 

AVCPAZC... scccccees oe. 1,132 $15,861,519 $10,713,351 

Interest, 
leases and 
dividends —-Dividends.-— 

Year. Net carnings. guarant’dstock. Amount. Perct. Surplus. 
Re $5,140,415 $1,823,897 $2,752,360 $559,158 
iescesesat 5,118,643 2,121,164 874,355 8 123,124 
Piiieeeesessed 5,860,409 2,201,459 3,466,096 8 192,854 
asa 5,607,911 2,654,560 1,978.040 1 1,035,311 
a, SS 5,993,760 3,008,193 1,607,661 3% 1,377,996 
1S75.... .. ... 3,902,698 2,810,294 98,330 2 103,074 
ee 4,374,341 2,759,989 1,607,66 3% 6 691 

Average. $5,151,168 $2,433,508 $2,182,215 5°21 $485,445 


As will be seen by the following freight statistics, the year 
1876 was noticeable for the heaviest movement of tonnage—at 
the lowest rate—in the history of the road: 


| Av'ge miles Tons 
Year. Tons. hauled. One mile 
en COTE ee SeSooces tose doccedee 2.978,725 192°7 574.( 25.571 
i thaende seed seee 6ese ceeeeiesihies 3,784 625 193°9 758,670,696 
DGdbeesee thaeestdsedseetes 4 6660 4,413.0692 203°2 1 
Diecahuscenances eeeeeeeedoee: 6 5,176,651 263 6 1.953,927,189 
i ondeacdecéesPeeke tone ees ¢weasrate 5,221,267 191°4 99, 342,081 
Ente €200606u0 cos eueeebese & ecsee 5,022,490 187°8 943,236,161 
Petkwede. 00 ccceceeeseseess Vee Stee 5,635,167 201°2 1, 133,834,828 
Receipt per Cost per Profit per 
ton per ton per ton per 
Year, Revenue. mile. mile. om 
ee oeveesete - $8,746,126 1°5u4 “952 "B72 
Diincecéaueseses eeosecse- ET 1°391 913 *478 
Elie ov esee pecesedeeoesce EE 1°374 *920 ‘454 
BeeBcecccce . coeeesoooes 14,192,399 1°335 946 389 
Diese. ses sweesseonses --. 31,918,350 1°180 767 413 
Se Dabececes .cececescece -- 9,639,038 1°010 "37 273 
a 500 *sece0e SE “B17 ‘561 "256 


As compared with 1875, the tonnage shows an increase of 
202 per cent, but the average rate per ton per mile (‘817) is 19°1 
per cent less than even the very low rate of 1875 (1°010 cents), 
causing a decrease in freight earnings of $233,409, or 2°42 per 
cent. The rate of 1875, but a trifle over one cent per ton per 
mile, applied to the heavy tonnage of 1876, would have given us 
$2,188,300 more net earnings. 

Mr. Wn. H. Vanderbilt comments as follows on the freight 
war: 




















‘visi ‘* The persistent and parvially successful efforts of the trunk 
Givisional mortgages on original roads, to be merged : . . : 3 . . . 
_anto,this morigsge upon maturity....-teseee ++ Scone tie as ikauiiienad eediesal Hasta ool aneciette 

. eoere eee eeenee eeeneeeee*’ ee eeev eee eeeeete *. , —— Ve ? ; ’ 

— mortgage—matares in 1908; amount of more 695 0¢0.000 adoption of rates which discriminated in favor of the former 
Outstanding (including the plain bonds of 1882— = cities, aroused the New York trunk roads to a vigorous defense 
$3,495,00)—provided for by this mortgage)............. iébsennwde 12,500,099 = —_ ——— a yp principle ; —— : —— — 

: ——————— | from the West on all export tonnage—no matter from wha 

Totai debt—interest 7 per cent. currency....... .....cseeeeeeee $ 36,000,000 | Atlantic seaport it should be exported. This contest was inevit- 
ee able sooner or later ; and it was certain that when it came, this 

Earnings. ns igre, | road, from its geographical position, could not remain neutral as 
NE ee a me we ees $9,639,038 $9,495,628 | regarded the defense of the commerce of New York and Boston. 
From Passengers ....... -..ceesesees-cereerceeecee 3,922,797 ,664.:47 | The low prices consequent upon the contest ruled from the mid- 
From express....... 09Gs6e0eSSe0 noceneeusecéeees - 290,404 273,710 dle of April until the middle of December, when an understand- 
— SD -deb cuneduesconsecéosssenseneesnered cece. wee —— | ing =en poi re at and rates moderately advanced. This was too 

FOM FONUS.... .ccccccrcccrccce scccccccccces cs Loses is »46' ’ ° , 
POSER GE CURST SORTIND..... « cocv sen 06000000 coosecees 78,088 64,637 | Jate, however, to favorably affect the receipts of _ year. yr 2 
——~—— | contest, together with the universal stagnation of business for 

_ ipadinepaenaaiett suru SIAGhis $90 pee | the past three years, necessitating concessions to local manufac- 
Expenses. tories to keep them running, accounts ev ae ES ap 

te oy bi 4 g7g | average rate for 1876, a rate that is but t irty-five per cent o 
es: itccaiaeis aleiial aia aeuade i 908.316 ors Bt the average rate of 1860. Had the agriculturist been forced to 
Enginemen and firemen................ EL SEES U2, 748 681,073 | follow down the railroad company, that carries his produce to 
Telegr haueeend enables eNO 1,076,995 | market, in the rapidly diminishing aoe for labor -—_ ony 
Gaslight account .. ....... $ OAR SeenON 1581 | he would be obliged to accept, at the present time, thirty-five 
Repairs — Engines and Tenders........ Ot eceecereeee ar ape cents for his bushel of wheat, as against ‘+. ag od alee 
aece sro.  ” teaagennledpadanininss tr 8.2301 So far during 1877, the rates, although low, have been fairly 

Roadwa BOE eccce cee :00-ccce ree 1,177,304 Bsc ? : : 
Steel and ren hiner een ue 1,101,013 519.872 maieeenes ; _ A oe a to make business 

pairs—Bridges........6 eoscccees eccceee eccvecece ; 51 f remunerative, is apparent everyw : 

——— issbeedes saseSouvestnronse coos ence 54,24 By m4 As with freight, so with passengers. The year shows the 
waa... ne ee 1,089,192 | greatest pumber (except 1875) of passengers moved—at the lowest 
Oil and tallow... induiowcdees wescdboniotenaes.:o0 108,538 198,487 rate, and least amount of earnings—of the ge ge since or 
Waste and rags..o+......+-....-20reeereeeereeee se 199 ‘367 | consolidation. Extremely active competition for ‘“ Centennia 
ne pe tern = hy + onan 9 182.16 | travel” demoralized all rates, and the greater part of the pas- 
Demage to pr perty and cattle kilied............... A 4 i= yon 4c — no er —— + ee prices, or 

Cee cere ereeese. ere eeeeeseeesese ee . * > urin - . 
IIE. sensi dusenensasneatn Ac a 30,324 eel an” Sone condoned table gives the figures for seven 
ances ui aie 7.462 17,224 g . 
ED nck cok ones s:dbbbnbeseneeetesoeces ve 70,146 65,165 | years : 
Outside agencies and advertising...........0+.-0.-- 243,163 247,815 Average Passengers 
Contin ncies. e@.~. +s 860 28880868868 +*#8 8888 Be eeteeees 12,107 14,628 Year. Passengers. Distance. one m le. 
Hire o GW occocceccoceccés 0000000 On ee OCC ee sees 428,307 463,456 1870... Co COOP OSES SFOS OSE OSES SETH EEEE yy 160,500,005 
i catakaenshacersumbaresensnchiarces Ain. iets 7. Sctcers coverennese+ss Aaa m4 162,308,495 
Ts esecseowess inh tmnt teatevtbebibeesedie jeweled 483,701 Fi 495,747 1873......... vo ee Se cana 7 2,045,163 63 173,308,173 
Total operating expenses and taxes..............0. $10,531 ,500 $9.574,835 aaesrneees ee 52 164,950,861 
DECCTEASC.....200eereeee ss eeeeceeece reese ceeeeree oceans i ea RR NS eS al ate 3,119,923 56 175,510,501 
IIIT, << cuipentiosenusceseseconsiness neebeened GES 4,374,341 P 
Increase net Carnings.. ....... sseee - seccsseses severess 471,643 Receipt per Co*tper Pro oe 
Interest on funded debt, Jeases branch roads. divi- Passenger Passenger Passenge 
dend (10 per ct.) guaranteed stock, less interest per mile. permile. per — @. 
and dividends on assets..... . ........+ eeese++- 2,810,293 64 2,759,989 36 Sant. ee 192,060 = — = ° 
Balance for stCck.....c..cecesceccsee ons e+e++-$1,092,04 24 $1,614,351 74 | 1871... .....cccc0c.ceceecee 4,008,724 2-808 1-843 965 
I. 00 ccasccen cunt eunnegentente 4oenbete thee cs 2 20 aS i 2°599 1°739 "860 
Paid dividend No. 12, August 1, 1876—2 percent... 989,330 0) 989,330 00 | 1878........ ccccccccccccces 4.569.730 2°542 1°802 BA 
Paid dividend No. 13, February !, 1877—1 per ct. saat te 618,331 2& Mt. ill i ian ati ail Hye: a scans an 
1B. ccccce ecccesee e0cccce ’ ‘ 3 ; ' 
Surplus.... -*eeeeree (ee SEEKS HE SEOR SCE ESS Fs $105,074 24 $6,690 49 1876 eeeeeto Peer eeeerseeeeves 3,864,148 2°090 1°438 6% 
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OPERATING EXPENSES. 
ting expenses and taxes, 1876, 112 miles steel rails... $9,574,835 
Overeting expenses and taxes, 1875, 105 miles eteel rails.. 10,531,501 
Operating expenses and taxes, 1874, 73 miles steel raile.. 11,152,372 
Operating expenses and taxes, 1873, 141 miles steel rails.. 15,746,599 


Notwithstanding the heavy increase of tonnage (twenty per 





cent) in 1876, as compared with 1875, the operating expenses | 


show a decrease of $956,666, or nine per cent. This saving was 
effected by lower prices for labor and material (especially for 
steel rails), and not by neglecting or postponing repairs and 
maintenance of the property. : 

The road and equipment are in excellent condition, and it is 
believed will compare favorably with any other in the country. 

The fixec charges against net nearnings for 1877 will be as 
follows: 














Interest on L. 8. & M.S. Railway debt. $36,000,000 at 2? per cent..... $2,520,000 
Interest on D. M. & T. Railway debt, $924,000 at ? per cent.......... 64,689 
Interest on K. & W. P. Railway debt, $600,000 at 7 and & per cent... 44,009 
Dividend on guaranteed stock, $533,500 at 10 per cent............... 5,359 
Rental four branch roads—partly estimated . ....... .......0-0. .. 275,000 
, $2,957,030 
Less interest and dividends on assets—estimated............. 215,000 
teh. cacccovenes a ee a a Te +. - «$2,742,030 
I ntiis \ iiiaeinima itincel eenaeeomneinatine sienetpienniatts: 2,759,929 
ee jhbvestesnedsbest “eves ~heweonsed $17,959 
CONDENSED BALANCE SHEET, DECEMBER 381, 1876. 
Assets» 
Lake Shore & Michigan Southern Railway and branches........... $65,312,333 
Detroit Monroe & Toledo Railroad ......... cece. ccc cece cece sccecees 291, 
White Pigeon & Kalamazoo Railroad........ eaaet- own elies 5 
Northern Central Michigan Railroad.......... ..........- ‘ane Gees 1,247,494 





Total Railway owned by L.S.& M.8.RR.Co.. ($66,900 per mile). $63,561,796 
Equipment for 1,177 miles road--495 locomotives, 10,546 cars....... 14,378,709 
Jamestown & Franklin Railroad, 51 mile 

Advances to December 31, 1876 ...........cccccccsces $i 





First mortgage bonds ($273.000)............... eneces 240,: 

Second “yy bonds ($800,000) .........cceeeeeees 255,000 

Stock ($400, 0) CS COC SOE EOS CHB SEseSs SS Sesseeses®EEe 320,000— 1,873,804 
Lake Shore & Michigan Southern Railway stock (2,654 shares)..... 245,400 


Detroit Monroe & Toledo Railroad stock (4,135 shares, entire issue 


except 5 shares)........... 0 occc cscs ccccce Le. ceeveccecccccccescoes 413,600 
Union stock yards stock, Chicago (4,000 shares)........... ses. alee 400,000 
Empire Transportation Company etocK........ 2.0 2 cecseceeeevecee 60,750 
Merchants’ Despatch Transportation Company stock. ....... .... 79,226 
Capital advanced to Co-operative Despatch Lines. ................ 151,440 
Cincinnati Wab. & Mich. RR., 1st mort. 7s gold......... $437,000 
Lake Shore & Tuscarawas Val. RR., ist mort. 73 gold... 40,000 
Lake Shore & T.. V. RR., 3 gold coupons deferred....... 42,000 
Mahoning Coal Railroad, let mort. bonds 7s............. 213,000 
Erie & Pittsburgh Railroad, Ist mort. bonds %s..... eveee 14,000 
Grand Rapids, Newaygo & L. 8. RR., let mort. 8s....... 86,630 
Grand Rapids Newaygo & L. 8. RR., 2d div., Ist mort. 73  5,.00 
White Pigeon & Kalamazoo RR., Ist mort. bonds 7s..... 52,200 
Michigan Late Shore RR., 1st mort. bonds 83........... 6,090 
Toledo Wabash & Western RR., siak. fund, ist mort. 7s 4,695 
Leaveoworth (Kansas) County bonds 78.............e00- 49,500 


Holliday Coal Company bonds, 8s..................-066. 

Clev. Tus. Valley & Wheeling bonds (and $5,850 stock) 73 6,766— 1,346,991 
Sundry bond scrip (Our Gwn is8UG2) ...... ...cccerceee-seees vinmewe 2,619 
Pacific Hotel Company, Chicago— 








First mortgage bonds ($175,000) ... ......esecae0- -- + $173,112 
Second morivage bonds ($196,000)............ ee . 117,60 
eh oh, st-Renhs sns0so os enganesseaeente 125,000— 415,712 
Bills receivable, New York....... S0acee oddee sbneseetans 500,000 
Bee PORT, COOUUNNINE. 56. cccsdvccccocccee cbcccscecs 43,( 05— 533,005 
tT Ts < ceed ichtisiecane eepencseededd eo¥e 1,143,829 
Cash in Cleveland......... eceee ae 23,421 
Uncollected earnings (collected since January 1s1)...... 397,384— 1,564,636 
Genera] office property and other real estate............... a 14s vee 228,455 
ey Ss BUN GOs 0 bin 600 - 0c cdvsvccconedewiede 19 Gueddeanbeens 1,070,336 
Ttmibnidedneeve. one panes hidlees eseecvenesanwodecs oes $91,346, 486 
; Liabilities. 
Capital atock ($533,500 ten per cent guaranteed).............00. $50,000,050 
Funded debt (detailed table in *‘ Investors’ SUPPLEMENT’’)— 
Lake Shore & Michigan Southern RR. Ce., 864°60 wwiles....... .. 36,000,000 
Detroit Monroe & Toledo RR., 62°29 miles.............. os oe ae 921.000 
White Pigeon & Kalamazoo RR., 36°68 miles............. 00.00 ° 600,000 
December liabilities, paid in January................ esccesccvaccs &88,712 
nn I oo ccnwoe cesesecencec enconsee 615,006 
Income or profit and loss account............. bodes bede bie odesescee 2,288,767 
nn eT en ae. Te 
Pittsburgh Cincinnati & St. Louis and Leased Lines. 
(For the year 1876.) 


The annual report of this company, as the prinzipal one of the 
numerous railroads controlled by the Pennsylvania Company, is 
of much interest. The report of Thomas A. Scott, Esq., President, 
gives the following: 

PITTSBORGH CINCINNATI & ST. LOUIS RAILWAY. 


: Gross Harnings. KFaupenses. 
Freights....... eves seoeeee $2,198,115 | Conducting transportation. $899,863 
Passepgers........... ... - 905,602 | Motive power....... bvdecee - 640.901 
TN ci Womsiddsh- witiinidbideie 54,831 | Maintenance of road. ...... 605,854 
Mails.......  O60e60n9 ocogene 2, Maintenance of cars.... ... 191,697 
ea 2,192 ; Gen’] exp. (includ. taxes)... 89,377 


Dl intiiias maddiemnoce ee 
Miscellaneous.... .......... 16,166 —--—— 
.- +» $2,427,694 





———--— Total expenses ... 
_ Total.... .......-...... $3,064,521 | Expenses for 1875........... 2,442,0€8 
Grose earnings for 1875..... 3,175,970 __— 
eee i cick see covace - $14,318 
Increave....... eeererere $88,551 
ES RE ee eneeene $836,826 
Add amount received from interest on investments........ .......... 19,161 
Total net revenue for 1876... ... sereeedeesvéeeees eevcvcceccesoesees $°55,087 
Net earnings 1875 *“weeeeteea eer ee eceee sees aeeeee eee@neeee+esee bee “* eeee-ee tee 743,240 
Increase........ indesesewed endéddchecsweves (0000 CNNNe avid debe $112,747 
From the above total net revenue for 1876.... .......ccececcccccccces 


$855,987 
Deduct int. on 1st mort. bonds 8. &I., C. & N. and consol. mort. bds. 664,790 


Excess after paying interest on above mortgage debt........ .... $186,197 
Rent of Monongahela extension.... .........seeeeeseeeececs -- $21,$ 
Interest on floating debt.............ceecees $00se coccceces -. 64,053— §6,000 
Surplus in 1876, after paying rent and imterest................s000 $100,196 
There was a considerable decrease in freight earnings upon this 
line during the year, occurring entirely upon the local busine: s, 





the earnings from competitive traffic showing an increase. Upon 
your main line, however, as also upon the lines leased and 
operated by you, the rates received from through freight during 
the year were so reduced that the rate per ton per mile was but 
6 6-10 mills, as against 8 6-10 mills in the preceding year. 

The average rate received per ton per mile was $ 8-10 mills, as. 
against 1 12-100 cents in 1875. The average rate per passenger 
per mile was 2 14-100 cents in 1876, as against 2 56-100 cents for 
1875. The condition of the track has been much improved dur- 
ing the year. One hundred and twenty-eight miles of the main 
line are now laid with steel). 

The car equipment of the Company is sufficient for its local 
business, its through business being carried largely in cars of 
other companies. 

Arrangements are now being made through aCar Trust,by which 
one thousand additional freight cars will be supplied to your 
Company, to extend its capacity to secure business from conneet- 
ing lines throughout the West. Under the provisions of this 
trust, the amount now paid for car service will be used to pay the 
interest upon the cost of the equipment, and gradually retire the 
principal, so that in a few years the cars will be absolutely the 
property of your Company, which will thus be relieved from the 
outlay now annually required to provide facilities for its increas- 
ing business. 

GENERAL ACCOUNT, DECEMBER 3!, 1876. 

Dr Fixed Assets. 


Gest et P.O. & BA; Ee. CQO, BOicccccs -ccccessteccece cececes: $19,947,755 
Deferred Assets. 

Additions to Cinn. Street Connection Ry. to Dec. 31, 1876... $64,639 

SP GD EE ncccaren.cecs ced 6600 200: c0s: seececes cccees «= 6ST 

Bettermenis to Leased Roads. 





Due by Little Miami Rallroad.................... «- « «-. $136,023 

Due by Columbus Chicago & Indiana Central............. 637 ,453 

Due by Cincinnati & Muskingum Valley...... Anes Fe 5,453 

Due by St. Louis Vandalia & Terre Haute.......... ee... - %76,001— 854,981 

INL) 17 ie caaeiie. aeebaien. edenauneataneeitl 1,868,790 

Securities. 

Stock of Little Miami Elevator Co.............. shhliopeesaene $20,000 

Stock of Union Dep»t Co., Columbus, O...............-..6. 87,298 

Preferred stock of St. Louis Vandalia & Terre Haute RR.. 200,000 

Bonds of Little Miami Railroad...............0-cceseceee-e 8,000 

Bonds of Dayton & Western Railroad........ ee noscceess See 

Bonds of Union Depot Co., Columbus, O....... ...... .... 148,800 

Bonds of Gilman Clinton & roa cg 3 Ds on atoewes 19,000 

Income convertible bonds of C. C. & I. C. Railway Co...... 275,000— 742,954 

Balance, being defic’cncy in assets.............ccccccececcccccecees 6,031,207 
$29,820,756 

Cr. 
CR Rian o cance cece ccesccerccescsatcd 6006eeee cr drecoccater se $8,436,600 


eereereree s0@ tee ewes Peerage £ee « £88 8H 15,008,060 
Deferred Liabilities. 
Cinn. St.Connect. Ry. bds., assumed with lease of L.M.RR. $262,500 
Due Little Miami RR. Vo. for value of supplies, &c., rec'd. 
of that Co. at date of lease, Dec. 21, 1869...... $1,763,055, 
E260 CGD Mien cc cce.cevesees ennes cent: 1,504, 565—258,490 
Due Little Miami RR. Co. for value of assets traneferred 
+o it at date of lease of Columbus & Xenia RR., and eub- 
sequently transferred to this Co. by the lease of the 
Little Miami Railroad............ iden’ akntane $643,989 
Real estate of Columbus & Xenia RR. Co. at Co- 
lumbus, O., eold to Union Depot Co............ 87,298—631,288 
Due C. C. &1. C. Ry. Co. for eens Se ee reccived of 


CE ee 


that Co. at date of jJease, Feb. 1, i869........ ..... ....-2 184,601 
Due C. & M. V. Ry. Co. for value of supplies received of 
Shs BT Bp WOOD 0be ccccqcedccotecseces coceeeencene 13,69°C— 1,400,569 
Current Liabi-ities. 
PES PEO cccccece ccccicccsivise<: se p dubevadt tue dees $3,509,221 
Accounts payabie for current expenditures............. » 691,567 
jj... -ccesks seesestansbe eaceneesnse 546,136 
Ccupons matured, not presented............000 cececces 158,445 
Miscellaneous Jiabilities................05. prays: 6 ebadén %0,154— 4,975,525 
$29,820,756 
CHARTIERS RAILWAY. 
Gross Earnings. 


Freight... ....ccccccccces coccccccccccee be eees 0662 06 Cosesnses Sobecess $25,354 
PUIIIED. coccicccececedovcce: cocceed.c0es+sbceces 6- coscsceccscencoeie GREE 
Beers sss errereee rsacenne aba: ebheke. ates 4: 6%:édeeeen semanas; eee 





| hdinen enn bee coasadhenssbeee..06e: sanqoennent senaiadn jue 1,482 
ccc pneai. oo gaee eeeeseeeehbesseeees S66RCc0RSERb es 604 102 
ND ded bdcdae codecs’ Cewuadoncescenenee o éeseseon cootnoess Se 
Grogs earnings for 1875. ........-0-cccscccccserccccvces gesedoxetoantnek 72,028 
Increase ....000-- eedecee :esd cococce eeeecees ee 
Expenses......... mihcodhocede se é0¢bencesececebanes o-neieodainbaden - 944 
Expenses for 1875... seeedabbensetees. 66608: aceeeens Sean eesccee Bee 
RR cstaibs see sd0ceensoes. coos ic ks idaeieedpabedinntuane $4,356 


The net earnings for 1876 were $44,231, which were, under the 
provisions of the contract, paid over to that Company, and are 
more than sufficient to pay the interest on all its bonded debt. 

CINCINNATI & MUSKINGUM VALLEY RAILWAY. 


Gross Earnings. $200,088 

Frei ae ee eeeeseeeeeee eoeereeeeeeeeeeeeeaaee eee e® *e8ne0e08 *eeese le 
Sessanaees......... sendeddesnted copegttanbantsd enaabagiel ageeds - 101,794 
<<. ccssencughee, 666600000000 000000 000000680084 consenes eee 3,424 
ce scebeeesedse Soesapesensobadsanbdaeed éeces « 9,887 
ents........ Tee tS ieee ones ebbdbbbobins teen ‘ i68 
Migcellaneoug......... . eeeeceee cesses ceeeeee sieeeeereeeceeee 300 
TN itnn ebieens peeimedseetees awheaiee teteadadenea ped ccedseéess ee 
Gross earnings for 1875........-cce cs cece seececcseces be- 60600800: 6660) Ce 
II inne need eae wendenensens S6GnGnehnnns +6, Gheente Ree ae 

Ex CNBCB...+ eee CORSO EH OEEEES SHE SHEET EHHEH HEHEHE EEE®E ~eeeecees tee eo eeee $329, 
Expenses for a ee age 





DECTeABe .....0 cece ccccccnccccesesscee:sreseece eencsedecece a; dea eee 

The loss for 1876, on the operations of the line, was $7,384, 
which, added to the interest on the bonds, $105,000, makes a 
total loss, for 1876, of $112,384. 

This line shows a decrease in both freight and passenger cara 
ings as compared with 1875, and the results indicate general 
stagnation in the industries along the line of the road. Every. 
effort has been made to develop its business, but, owing to the 
exceedingly low rates at which it has been carried in competition 
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with other lines, much of the traffic has been unremunerative to 
‘the Company. 
LITTLE MIAMI RAILROAD. 

Gross Earninge. 


eee eer seeh eneboccesepesesy:.. EE 
PASSED MOLD . oo. 0000 0s ccccccccsccccce sscsccccccscceccrsserces cosee a 
Express 0 OOS 0006 0000 SOHS0 0500000 6600 0006:02O0 0008 000602 +9600 002000. ; my) 
canes 166 dttiee ott enen cals pen chsbhé weet bddbeens ene vaanénht <b 33,208 
aa 25,459 
NN OC, 8 oF Ee ded ce dbGnde Gees bene ceen gee Gees 006 16,773 
et 2, iy: ehbhnnn Gubbmenrebedstns cade cessed «+ QRee eses deuntele $1,175,384 
WINES GRED BSE BoP eccccccccce 0000 voce cccccecegcnncces ceopsee os 1,242,786 
RES, te. ee en clld depbewed code cenedeteseesensiosss’ 
OREZPeMGeB.........ccceccccccce soccccnscccsscrecsccscesceectes sess cess $948,828 
‘Expenses for 1875.........-cccccccccecces pocebresosensese soak: oneduee 998,914 
TD. <« cme ccusmemtinase eens Geese aedeue neeknvenees. e600 achat $50,(86 
Te Oe SR Be Be Be 00.0 we ccc ccscec* ccecccovescesccccoscoe $226,555 
Add amouut received for interest on investments, &c.............. 109,444 
Total net revenue for 1876.............+.-. sali stamedaeainintaatareaeitite ties .eoe $335,999 
From which deduct rentals an2 other charges.............--seeeeees 744,297 
Leaving net logs for 1876 Of...........-ccceces soccceees prueseots $108,298 
(tT nce ccuameaen G2eegneodses soon .wE9 tee cdERCeoCe 378,86 
DT Ur nccccneeedes chbvobedntonendecs obec ecde segs bdese . ae 


The road shows a decrease in passenger and freight earnings, 
the lat‘er being entirely in local business. The passenger busi- 
mess incressed in volume, but the low rate at which it was carried 
left but little profit to the Company. 

COLUMBUS CHICAGO & INDIANA CENTRAL RAILWAY. 








Gross Earnings. Fapenses. 
Wesiahts... ..ccocccogeccecses $2,328,911 | Conducting transportation. $1,055,064 
Passengers. ..........+0 . 946,265 | Motive power............... 837,857 
Th tidienes 666 2066 63,372 | Maintenance of road........ 671,759 
A a. ols 76,497 | Maintenance of cars........ 258,643 
ne itehe moaned abbee 41,545 | Gen’! exp. (includ. taxes) .. 219,441 
MAGeCOUS .......00-0- 1,1 —-—. 
a debmasett $3,072,767 
7. $3.457,716 | Expenees for 1875........... 3,013,211 
“Gross earnings for 1875..... 5,6.9,653 Piha 5 = 
—— IMCTOREC....cccccccsc.o- 959,555 

Decrease........ $161,937 





The results of this property for the year were of course largely 
‘affected by the competition already referred to. The through 
‘tonnage shows an increase of 64 per cent, or 359,674 tons, but the 

rate received for the same fell from 74 mills, in 1875, to 59-10 
mills, in 1876. The competitive passenger business aleo increased 
‘25 per cent, but was affected by the low rates received for Cen- 
‘tennial business. The local traffic of the line, both freight and 
passenger, fell off largely, there being a decrease of over 82,000 
tons, mainly in lumber, coal, stone, flour, manufactures of iron 
and merchandise; sothat, while the expense of operating the road 
ond ton per mile was less than upon your main line or the Little 
iami—thus showing careful management, the net result fell 
‘largely behind that of the preceding year. 

Under the orders of the United States Cirsuit Court, the net 
earnings for the year, being $384,949, have been paid over tothe 
receivers; but the great disparity between these earnings and the 
amount required to meet the annual interest on the present 
funded debt of the line will no doubt suggest to the owners of 
‘this property the advisability of re-organizing it and the existing 

‘indebtedness, so that the charges against income shall more 
‘nearly approach the present earning power of the line; and await 
its development to take care of such other securities as it may 
be found advisable to make, upon re-organization. 

Tho statistics for the last five years show a regular increase in 
tonnage ard passengers, and, as already stated, the road is oper- 
ated with almost exceptional economy; but from the location of 
‘the line, and the severe competition it now encounters by reason 
‘thereof, its tonnage must be carried at low rates, until some 
yeneral plan ‘s adopted to avoid present competition, and give 
remunerative rates. Owing tothe length of the line, and the 
sparsely settled country through which a large portion of it runs, 
its passenger business will be conducted at a cost out of propor- 
tion to the revenue for the same. This applies to the entire line, 

~ except between Columbus and Indianapolis. 


GENERAL INVESTMENT NEWS. 


‘Alabama & Chattanooga.—The English committee of hold- 
ers of the 8 per cent. Alabama State gold bonds of 1870 inform 
the bondholders that the deed of conveyance and assignment of 
the lands and property to Trustees, in satisfaction of the bonds 
and overdue coupoas (under Act of Feb. 23, 1876), has been duly 
executed and acknowledged by the Governor of the State, and that 
the Trustees are now actively engaged in carrying out the trust. 
Holders of the bonds and holders of detached overdue coupons, 
who have not already deposited the same with the Alliance Bank, 
limited, of London, or Messrs. Plock & Co., of New York, are re- 
quested to do so without delay, and pay up the contribution of 
.$10, gold, per bond. 

—A circular from Mr. John Swann, dated April 14, says: 

“The undersigned having come into possession of the Alabama 

'.& Chattanooga Railroad and property, as purchaser thereof, in 
accordance with the decree of the Circuit Court of the United 
States, for the Southern District of Alabama, dated Feb. 17, 1877, 
‘and with the Commissionera’ report filed April 3, 1877, hereby 

* assumes possession and control of said railroad and property, and 

* appoints Charles P. Ball Genera! Superintendent and Manager of 
the road as heretofore.” 


Arkansas Central.—This road will be sold June Sth. 
Arkansas State Bonds.—In the trial of a case in the Circuit 





———— 


about $6,000,000 in bonds were issued to various railroads, wag 
unconstitutional, and the bonds illegal and void. An appeal wag 
taken to the Supreme Court. 


Central of New Jersey.—The suit of the Lehigh Coal & Nay. 
igation Company to enforce payment of arrears of rent due for 
the Lehigh & Susquehanna road, or to recover possession of the 
road, was concluded before the United States Circuit Court in 
Philadelphia, April 30, and the Court reserved its decision. 


Chicago & Alton—Lonisiana & Missouri River— Judge Treat 
renders a decision in the case of Loler vs. the Chicago & Alton 
Railroad Company, to the effect, first, that the sale by the Sheriff 
of Boone County, under a judgment, passed nothing, as the 
property sold Jay in other counties; and, secondly, that the pur- 
chaser purchased the Louisiana & Missouri River Railroad ewm 
omnes, or subject vo the lease and contracts then existing and in 
force. Hence, the Chicago & Alton Railroad could not be called 
on to pay rental till the obligation of the leused road to it was 
wiped out by such rental. ‘Ibere is a supplementary opinion by 
Judge Dillon, who has his doubts as to the first part of Judge 
Treat’s opinion, but he concurs inthe second, Judgment for 
defendant. 


Chicago Danville & Vincennes,—In the United States Circuit 
Court in Chicago, April 23, orders were entered directing the 
Master to pay the costs of the foreclosure and sale; also to pay 
over $200,000 to the Clerk of the Court as a fund from which to 
pay amounts allowed by thegSourt. A claim of the trustees is 
contested, and evidence bearing upon it is being taken. 


Chicago & Southern.—A bil! was filed in the Circuit Court at 
Chicago, by Henry A. Smythe against the Chicago & Southern 
Railroad Company, and others, to foreclose the mortgage for 
$320,000 on the road made some three yearsago. Arthur J, 
Caton, by consent, was &ppointed receiver, under a bond for 
$20,000 

Cincinnati Sandusky & Cleveland.—The further hearing in 
the matter of the order directing the receiver to restore posses- 
= of a road to the company has been set for May 8, at 

evelard. 


Equitable Trust Company.—lIn the suit against this well - 
known corporation, which sells real estate mortgages bearing its 
own guarantee, the United States Supreme Court has rendered a 
decision in its favor as follows: 

Seiden, collector, vs. Equitable Trust Company.—Error to the 
Circuit Court forthe District of Connecticut.—ln this case the 
trust company was taxed as a banker, although its only business 
was the investing of its own capitalin mortgage, securities on 
real estate, and selling such securities with a guaranty. The 
court say that as the company lent only its own money and sold 
only its own property, its business cannot be considered to be 
that of a banker as defined by the Revenue laws. Affirmed. 
Mr. Justice Strong delivered the opinion. 


Erie Railway and Western Union Telegraph.—Hugh J. 
Jewett, the receiver of the Erie Railway Company, applied to 
the Supreme Court in January last for a reference to ascertain 
the advisability of his entering into a contract with the Atlantic 
& Pacific Telegraph Company to furnish them with facilities for 
telegraphing along the line of the Erie road, in view of the fact 
that the Western Union Company has a contract with the Erie 
Company, under which the latter is required to give them exclu- 
sive facilities as faras they can. Mr. Jewett thinks the contract 
is subject to the lien of the mortgages which he represents. The 
Western Union Company was not made a party to the proceed- 
ing, but an order of reference was granted. The Western Union 
Company then applied to Judge Lawrence, in Supreme Court, 
Chamters, to vacate this order, or at any rate to be allowed to 
come in and be heard at the reference. Judge Lawrence yester- 
day granted leave to the Western Union Company to move to 
og the order, and also granted a stay of all proceedings.—J. 
Y. Times. 


Houston & Texas Central.—The Galveston News of April 21 
said: Suit was filed in the United States District Court for the 
Eastern District of Texas, Judge Morrill, April 20, by the Union 
Trust Company of New York, against the Houston & Texas 
Central Railway Company, for $239,000 and interest, being pro- 
portion of freight and passage collected by the Central for ser- 
vices rendered by the Missouri Kansas & Texas Railway Company, 
and which has not been paid over by the Central Road. Com- 
plainant asks that a receiver be appointed, and that an injunction 
issue restraining tte Central Road from disposing of any of their 
property or franchises, pending settlement of the suit. 

Lake Superior & Mississippi.—At S:. Paui, Minn., May 1, H. 
E. Mann, Master in Chancery, sold this railroad forthe sum of 
$500,000, to satisfy the sum of $5,771,260, to the following 
named gentlemen, composing a committee representing the first 
mortgage bondholders of the road: Wm. H. Rhawn, Edwin M. 
Lewis, George Whitney, Nathan Hillse, Frederick R. Shelton, 
Edward A. Rollins, and Fisher A. Baker. The conditions of the 
sale required $50,000 in gold to be paid down and all the debts 
due the employees of the road to beyaid. The gold payment was 
made as soon as the sale was closed. 


an order of Judge Ballard, Mr. DuPont, the receiver, has made. a 
final report of his receivership, running from May 22, 1875, to 
April 21,1877. Hesays the gross earnings were $771,762-and 
net earnings $100,390, applied to rentals and other parposes, 


ing is a list of the indebtedness of the road, other than mortgage 





Court at Little Rock, May 3, Judge Martin held that the Railroad 


Aid act, passed by the State Legislature of 1869, under which 


and stock liabilities: Unpaid vouchers and ledger accounts, 


Louisville Paducah & Southwestern.—Iuv accordance with © 


leaving the net proceeds $26,133, consisting in balance due the. 
receiver and cash in the Kentucky National Bank, The follow- - 


$54,058 ; unpaid contractors’ accounts, $25,812; unpaid bills 
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ayable, $416,821; unpaid -rolis, ,856; unpaid scrip, 

8978 : total, $507,821. - = 1 ’ 

Missouri Pacifie.—In the matter of the claim of St. Louis 
county to a lien on this road, the United States Circuit Court in 
its decision, ordering a decree 
to the effect that the county has a right to have the 
earnings appropriated to pay interest on its bonds issued in aid 
of the road, and that this charge attaches to the property sold 
under the decree of foreclosure, The company gave notica of an 
app’al to the Supreme Court, which was allowed on filing the 


customary bond. 


The receivers of the Missouri Pacific Railroad made their final 
report to the United States Circuit Court May 1, and were dis- 
charged. Their report shows the earnings and expenses of the 
road from March 8, 1876, the time of their appointment, to April 
20, 1877, to have been as follows: 








} Earnings. Expenses. 

i cckedeh: «.dintebeces $1,458,639 | Conducting transportation., $384,6(0 
Pv ecdeucs beens eenes 651,756 ' Motive power...... ..... .. 378,007 
DEED ccebieds scceceessce 71,588 | Maintenance of way ....... 403,132 
i temebescéee 6¢ddee0s-60e 28.557 | Maintenance of cars........ 129,442 
Ditias senthenesoddebed ooce 8.968 | General expenses .......... 97,035 
Miscellaneous.... ......... 21,252 | Missouri River Railroad.... 46,925 
Missouri River Railroad.... 66,089 | L. A. & N. W. Railrcad..... 56,021 
Leavenworth Atchison & Boonville Branch. ......... 17,684 

ie Us Med» onatidiet'cece 46,812 | Lexington Branch.......... 55,524 
Boonville Branch...... 14,903 
Lexington Branch .......... 52,866 
Tincnn <enkdwe cak'Medoses a +. - $1,573,474 
iinncd thin ccnctiiibeecds aiids<senedds ecseesénacescoesedl 820,970 


New York & Oswego Midland.—This road was offered again 
for sale under foreclosure at Middletown, N. Y., April 27. The 
order directed that no bids less than $2,500,000 should be re- 
ceived. No bids were made for the property and the Master ad- 
iourned the sale until June 29. 

The interest of the company in the lease of the Utica Clinton 
& Binghampton road was sold to O. 8. Williams for $1, and a like 
interest in the Rome & Clinton lease to A. W. Mills for $1, those 
interests being offered separately. The Court may modify the 
$2,500,000 limitation which was intended to make the proceeds 
of the sale sufficient to cover the amount of the receivers’ cer- 
tificates, expenses, &c. An appeal to the Supreme Court is now 
pending from the Circuit Court order making these debts a prior 
lien on the property. 


Northern Central.—A special meeting of the stockholders is 
called for May 25, to vote on the question of authorizing an issue 
of $1,000,000 additional bonds under the consolidated mortgage. 


Ohio & Mississippi.—At Baltimore, the holders of about 
10,000 shares (being half of the stock supposed to be owned in 
that city) of this railroad appointed a committee to confer with 
the New York stockholders on the practicability of saving the 
property from foreclosure. 


Oregon & California.—This Company advertises in Frankfort, 
Germany, to pay 60 marks per $1,000 bond on account of the cur- 
rent coupons, which is at the rate of about 1% per cent. per year. 


Paducah & Memphis.—This railroad, 108 miles long, with a 
capital stock of $3,000,000. and a funded debt of $1,541,000, was 
sold this week by order of Philo C. Calhoun and Louis H. Meyer, 
Trustees, under foreclosure of the first mortgage, and under an 
agreement with the creditors, dated January 17, 1876, to Henry 
W. Smithers, John I. Edmends and Charles J. Conadd, Trustees, 
for $105,000. 


Pennsylvania Railroad.—The following preamble and reso- 
lutions were adopted by the directors at their recent meeting : 

In view of the grok depression that continues in all leading business 
interests, and of the events that have occurred in conrection with many rail- 
ways of the country, whereby the general credit of railway corporations has 
been affected and the value of their securities impaired, and, notwithstanding 
the fact that the carnings of this company for the three months covering the 
present dividend period show much better net results than for the corre- 
sponding period in 1573, the Board of Directors deem it advisable for the best 
interests of the shareholders that a conservative policy should be pursued by 
(he company that wili keep it in safe and steadily improving financial! condi- 
tion; therefore, be it 

Resolved, That the President and Board of Directors do hereby declare a 
quarterly dividend of one and a half (1%) per centum upon the capital stock 

the compny, out of its profits, payable, clear of State taxes, on and after 

May 2), 1877, to the stockholders as they stood registered on the books of 

brn aounpang at 3 o’clock P. M., April 30, 1877, or to their legal representa- 
ives. 80, 

Resolved, That the profits of the company in exce s of an annual dividend 
of 6 per centum to the shareholders, clear of taxes, shall be devo'ed toa 
pees reduction of the liabilities of the companyin connection with the 

nes it owns and controls, or for which it ig now responsible, and to the for- 
— of such a reserve fund as will assure to the sharcho!ders regular divi- 

ends, 


Pennsylvania State Bonds.—The bids opened by the State 
Board of. Revenue Commissioners, Mav 1, for the new loan of 
$8,000,000, aggregated $17,171,250. The highest bid was that of 
A. J. Drexel & Co., of Philadelphia, which represented the entire 
amount of the loan. Their premiums ranged from 3 3-100 to 
3 84-100 per cent, and they were awarded $6,531,100 at from 
3 8-100 to 3 34-100. Charies Camblos & Co., of Philadelphia, 
were awarded $278,000 at 3} and 3},and J.J. Astor, of New 
York, $170,800 at 34. The total premiums amount to about 
$250,000. The loan is re-imbursable in fifteen years, and paya- 
ble absolutely in twenty-five years, the bonds representing the 
loan to bear semi-annual interest at five per cent. With the 
loan the matured six per cent loan of the State will be redeemed. 

Peterborough & Hillsborough Railroad.—The stcckhold 
ers have voted to issue $100,000 first mor:gage bonds and $75,000 
secured mortgage bonds. Nearly one-balf of the first mortgage 
bonds liave already been taken and paid for. 

St. Louis & Iron Mountain.—Holders of coupons due May 1, 


ho presented them for payment at the office of the company, | 








received nothing but a slip of paper containing the follewing: 
“Owing to the application of the Union Trust Company, at the 
instigation of Baring Bros. & Co., for an injunction and receiver, 
this company is prevented from paying the coupons falling due 
May Ist, until said application is disposed of.” 

It is not clear to bondholders how a suit by Baring Bros. & Co. 
on another point should prevent the company. from paying inter- 
est on these mortgage bonds, and this excuse will only be taken 
as an attempt to excite hostility mgr Baring Bros., and to 
throw on them the blame of a default for which they have no 
responsibility whatever. The bondholders in New York or New 
England do not care for the controversy between Messrs. Allen 
& Marquand and Messrs. 8S. G. & G. C. Ward, as the agents of 
the Barings, although the present managers, when they have 
stated that the latter consented to and advised the payment of 
only one-half the interest due November 1, 1876, and after- 
ward, appear to think that they have finished the whole 
subject. The question is one of the present time, and the 
past may be left out of view. Will Messrs. Allen and 
Marquand now apply the earnings of the road to the 
payment of mortgage interest, and let the holders of notes 
and other floating debts fund their claims into preferred 
stock or income bonds? Their entire course shows that they are 
not willing to do this,and that bondholders have no hopes of 
getting their rights, except by enforcing their liens, although the 
tunding of floating debt is really the only way to keep the road 
from foreclosure. The managers do not deny that the earnings 
from week to week are being applied to floating debts in prefer- 
ence to interest, as rapidly us possible. 

An affidavit of Mr. Thos. Allen, president, dated April 24, 1877, 
gives the latest facts about the company. From this we learn 
that the total debt of the company March 1, 1877, including 
arrears of interest and funded certificates, was $4,480,020, over 
and above the funded debt, against which the company holds 
assets chiefly in land as follows: 

Real estate, not used for operating, including 86,0(0 acres of land in 

Missouri 


ee cae gene nin a enneeeaeies seeseed - $785,931 
Lands in Arkansas, 1,194,507 acres, estimated at $4 50 per acre..... 5,375,281 
Bills receivable from sales of Jand............c005 cseeeses 404, 
In hands of Land Commissioner and Trust Co. ........... 15,003— 419,476 
ET ttt tnn cen citieesheshen o6ndtheegeceeces es 74,801 , 
Due from Agente, Express Companies, etc....... ..ssee0-: 129,502 
Due from sundry roads and persOns......... ce cceseeseees 128,0.0 
i 1, oan etesceeeggastepseederetesé 12,034 
Tron Mountain Elevator bonds..........-... csecccceses os 10,000 
Chamber of Commerce Association stock ..............++. 400— 260,767 


Total estimated value of assets, independent of road and equip... $6,941,455 

That the amount of floating debt on which Messrs. Allen and 
Marquand are responsible is $560,875. 

The affidavit is mainly directed against the transactions of 
S.G. & G@. C. Ward, but the following statements asto the assent 
of bondholders to the non-payment of their coupons is worthy of 
notice, viz.: “ That it was generally understood and accepted by 
the bondho'ders that such course was right and proper ;” and again : 
“That the income of the company has been faithfully applied to 
the objects intended and contemplated by the plan and funding 
arrangement of 1875, and to the purposes further contemplated 
by the half-payment arrangement agreed to in October, 1876.” 
Bondholders, we think, will decidedly object to these statements, 
as not in accordance with the facts, and will challenge Mr. Allen 
to give any proofs that the “ half-pay” arrangement on mortgage 
interest and the whole-pay arrangement on notes, &c., are gener- 
ally assented to. dea 

If bovdholders hope to maintain their rights, they shou!d act 
without delay. 


Texas State Finances.—Messrs. Forster, Ludlow & Co, state 
in their May circular that the funded public debt of the State of 
Texas at present is but $4,650,374; from which must be deducted 
$503,400, due July 1, 1877, and provided for, leaving $4,147,174 
as the debt of the great State of Texas. The taxable property of 
the State has, however, increased as follows : 


1672... cece ccc rec cccc cece $2U7, 920,526 | 1875..... ce evevescccceces $250,853,759 
IB... cece. cc e-ceccesee 338,410,920 | 1876..... eee eccceee es eee 257,632,009 
1874... ccccrccevccerece 244,510,558 | 1877 (estimated).. ....... 275,000,000 


St. Paul & Pacific.—The act passed by the Minnesota Legis- 
lature last winter required this company to give notice of its 
intention to complete the Brainerd Branch by May 1. If no such 
notice was given by May 1, then the State was to resume posses- 
sion of the land grant and the unfinished road, which shall be 
offered to any partics who will agree to complete the road and 
will give security in $20,000. It is reported that the Northern | 
Pacific Company will, if the action of the stockholders, at the 
meeting to be held May 9, is favorable, accept this cffer and 
complete the branch. 

The coupon due June 1, 1873, upon the $1,200,000: issue of 
mortgage bonds of the St. Paul & Pacific Railroad Company, and 
the sum of $12 upon the coupon due May 1, 1873, upon the 
$6,000,000 issue of mortgage bonds of the firat division of the 
St. Paul & Pacific Railroad Company are noticed for payment 
at the office of Messrs J. S. Kennedy & Co. 

Vermont & Canada.—At the annual meeting at Bellows Falls, |; 
Vt., April 25, the stockholders voted to accept the proposition of , 
the Central Vermont to buy the road for $1,500,000 new bonds 
and $500,000 preferred stock. There wasa strong opposition, led 
by Mr. F. Brooks, of Boston, formerly president of the company. 
When the vote was taken, it was found to stand 11,727 shares.in 
favor of accepting the proposition, to 3,208 against ; 5,065 shares 
out of 20,000 were not represented or voted. 

Wheeling Pittsburgh & Baliimore.—This road was offered 
for sale at Peccabmarall; peti 25, under a judgment grarted by the 
United States Circuit Court. No bids for any considerable 


amount were received, and the sale was adjourned until June 27. » *_ 
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ODPL lO le el al 


COMMERCIAL EPITOME. 


FRIDAY Nigut, May 4, 1877. 


There is no new feature in trade circles, except that specula- 
tion, based on the war in Europe, has measurably abated; not, 
however, without indications towards the close of its renewal. 
The regular spring business suffers some drawback from the 
unseasonably cold weather—frosts of considerable severity hav- 
ing occurred, and snow having fallen in the remote West and in 
Canada. No injury has been done, however, except it may be to 
fruit trees. : 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise, at dates given: 











OP lt 








1876. 1877. 1877. 
May 1! April 1. Muy 1. 
i ncoecsocnentooseecteonetetes tes.and bbis. 8,672 6,285 1,533 
EEcccccee cobs coos epesocoocce cesececes bbis. 36,841 51,814 56,312 
DT init. ti nebiduesebean besos swe oseeeoese tcs. ‘ane 7,000 J 
Tovacco, foreign..........ccccesss oe -bales, 13,555 25,205 25,6£0 
Tebaced, GOMGStIC. ..0 ccc ccccscccccccce hhds. 23,795 22,481 17,243 
Coed, BlO 2... ccc ccccccccccccccccce- coe bags. 115,846 95,563 80,919 
ERED ccc ccocces cccccces soscces bags. 26,877 14,649 12,739 
Calhen, POUR, BB.ccccocccccccecessecsece mats. 189,259 28.723 29,108 
i iieetagenes dada peace Soncccsedes bags. 197 1,186 861 
EER. coccccccccsccessscccccescoce: ees hhds. 62,673 27,787 41,535 
BORRE occ cccccccccccvccces ce poccecccsse boxes 1,99 2,358 9,085 
8 eee 145,585 228,129 
Pic) citntenaneseeeene ©°6 Sonne hhds. 4,658 1,441 143 
Molasses, foreign.........scccsccecsece: hhds. 7,255 983 249 
Molasses, domestic.............++. -ee-eeDbdI8, 9,827 §2,500 17,C00 
BEBE, ccocccccccccece erpocesce eeeenwaee No. 128,100 138,300 185,700 
DOTRBB. coccccc ccccscos sce er les. 187,248 271,335 222,264 
Tl aaieeetinaasgeneee aauneonusenl bbis. 44,940 43,984 32,662 
Spirite turpentine.........-.e.eee see eee bhis 812 8,563 528 
Tt - thlin dt aceecheesedeeuse co o0ebceerl bbls. 2,327 1,883 3,694 
SE Th. Bnndatscuesdenesus seoscnnsee ets bags. sae 5,750 7,210 
Rice, domestic............ — bbis.andtcs. 3,250 1,985 2,050 
tt nsarseéesees Sa@o.esebetdees aan bags. 138,500 127, 89,000 
DEPT Bccccccccccccccess evccecece sees bags. 15,000 10,20) 19,000 
Pi ncegeboceeesoose eve seneceee sce sees bales, 12,923 4,876 4,317 
TL, .ttd¢eence . eousesseseds e6te bales. 3,000 10,700 &,300 
DD ED. oo 69000 000s 60000+b00600eee bales. 76.922 ,800 46,500 
EE EEE .ccescccceccesces o8 evcccses bales. 4,287 .690 3.838 


With frequent fluctuations, there has been a considerable 
decline in pork and lard the past week, on the spot as well as for 
future delivery. Mess pork was quoted to-day at $16 on the 
spot, and the closing bids for future delivery were $15 75 for May, 
$15 95 for June, and $16 15 for July. ‘These are above the low- 
est prices, on Wednesday, when there were sales at $15 60@15 65 
for June and $15 80 for July. Lard is also lower, at $10 15 for 
prime Western on the spot, and the closing bids were $10 for 
May, $10 224 for June and $10 35 for July. In other hog prod- 
ucts there is nothing of moment to note. Beef is higher, owing 
to reduced stocks. Butter and cheese have slightly favored 
holders. Tallow was active at 83@S8ic. for prime. 

Kentucky tobacco, at some concession in prices, has been more 
active. The sales for the week are 600 hhds., of which 350 were 
for export and 250 for consumption. Prices are easier, at 44@ 
6jc. for lugs, and 14@15c. for leaf. Seed leaf has also been more 
active, and the sales for the week aggregate 1,545 cases, as fol- 
lows: 250 cases sundries, 5@25c.; 450 cases New England, crop 
of 1875, 10, 12, 14, 16, 18, 25 and 30c.; 186 cases New England, 
crop of 1874, 9,13, 16 and 18c.; 153 cases New England, crop of 
1871,’72,’73, 10 and 15c. and private terms ; 41 cases Pennsylvania, 
crop of 1875, 74@25c.; 121 cases Pennsylvania, crop of 1874, pri- 
vaie terms; 54 cases Ohio, crop of 1875, 62@7c., and 90 cases 
Ohio, crop of 1873, llc. Spanish tobacco has been quiet, the 
sales being only 400 bales, at 80c.@$1 10. 

In coffees there has been a pretty good business, and quota- 
tions have been advanced: Rio, fair to good cargoes, 194@20c., 
gold. Late sales ot mild grades embrace 18,215 mats Java and 
14,000 bags of various growths. Currants have advanced, with 
6,000 bbls. sold yesterday at 64@6%c., closing strong at the latter 

rice. Turkish prunes, also, are very firm, at 91c. for new. 

ice is in fair request and firm. Molasses shows much strength, 
especially foreign stock, which is in smal! supply; 59-test quoted 
at 47c. Raw sugars have latterly been very active, and quota- 
tions are higher and strong, fair to good refining being quoted 
at 92@10c.; refined is in demand; crushed, 12ic. 

At one time there was a sudden and sharp reaction in the 
market for ocean freights; rates declined until 4d. was the 
rate per bushel for grain to Liverpool, by s:eam ; charters also 
were alike easy. Late engagements and charters were: Grain 
to Liverpoo], by steam, 4d.; provisions, 35@45s. per ton ; cotton, 
3d.; grain, by steam, to Glasgow, 7d.; flour, 2s. 9d.; cheese, 35s. ; 
grain to Bristol, by steam, 8}d.; provisions, 45s. per ton ; grain 
to Cork, for orders, 6s. 3d.@6s. 6d.; do. to Copenhagen, by steam, 
%s. per qr.; refined petroleum to the United Kingdom, 4s. 44d.; 
do. to the Baltic, 5s. 6d.; crude do. to Havre, 4s. To-day, busi 
ness was moderate, but rates were a little more steady. Grain 
to Liverpool, by steam, 6d.; provisions, 35@45s.; cotton, }d.; 
grain to London, by steam, 74d.; rosin, by sail, 2s. 6d.; grain to 
Glasgow, by steam, 7d.; do. to Cork for orders, 6s. per qr.; crude 
petroleum to Marseilles, 4s. 6d.,and refined do. to the Baltic, 5s. 
@5s. 3d.; do. to Genoa or Leghorn, 5s., and 25c. gold for cases. 

Naval stores have been rather quiet, and quotations are only 
about steady at 33}c. for spirits turpentine, and $1 95@$2 for 
common to good strained rosin. Petroleum has been dull and 
declining, closing at 9c. for crude, in bulk, and 14§@14%c. for 
refined in bbls. Linseed oil has advanced to 70@7lc., with a 
good movement. In American pig iron 1,000 tons No. 1 sold at 
$18, for fature delivery. Whiskey is nominal at $1 124@§1 13, 


a 


COOTTON. 
Fripay, P. M., May 4, 1877. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (May 4), the total receipts have reached 16,56¢ 
bales, against 26,641 bales last week, 18,010 bales the previoug 
week, and 21,183 bales three weeks since, making the total receipts 
since the Ilstof September, 1876, 3,839,630 bales, against 3,941, 35¢ 
bales for the same period of 1875-6, showing a decrease since 
Sept. 1, 1876, of 101,726 bales. The details of the receipts for 
this week (as per telegraph) and for the corresponding weeks of 
five previous years are as follows : 





















































Receipts this week at—| 1877. 1876. | 1875. | 1874 1873. 1812. 
New Orleans .......... 6,477 8, 986| 8,105 7,424 16,081 6,105 
Mobile............ etl 999! 2.003, 1,113] 1,048] 2,644) ‘1,418 
Charleston ........ cscs} 2,018} = 2,492) + =-1,752| 1,961 
Port Royal, &. .. ..... 63} a3]. 37|f %800] 1,495 
Savannah.............-. 738} 2578] 2,576] 1,249] 4,593! 2.957 
Galveston..........+.... 686] 4,002} 1,282 2,937 ' 
Indianola, &€c........... 7 21] 169 282 t 2953] 52 
Tennessee, &c.......... 2,299} 2,608] 4,118] 2,913] 9,004) 2.944 
Florida.cce.  ccccescces 87 17 8 19 18 92 
North Carolina.......... 512 888 556 353 103 672 
Norfolk. ........... seee-| 2,961] 2,785] 4,940] 5,590] - 3,570] 2,886 
City Point, &c.......... 98 206 170 494 249 823 
Total this week....... 16,560 26,002] 21,891) 24,507] 43,770) 18,548 
Total since Sept. 1... |3,839,630|8,941,356 2,840,970 8,600,814/3, 301,940 2,583,269 





The exports for the week ending this evening reach a total of 
46,233 bales, of which 19,277 were to Great Britain, 13,729 to 
France, and 13,227 to rest of the Continent, while the stocks as 
made up this evening are now 545,415 bales. Below are the 


stocks and exports for the week, and also for the corresponding 
week of last season: 









































Exported to Stock. 
wee nting | at | ome | 
May 4. reat | Conti- - 

Britain .|-7#2ce nent, | week. | 1876, | 1877. | 1876. 
New Orleans*... | 4,1€2| 8,126 | 11,155| 23,443 | 38,336 |192,029 {161,851 
Mobile........... sooo | 8,600 .. | 8,490] 4,346 | 29,851 | 30,407 
Charlestor........ ..e | 2,203] 859] 3,033] 4,672] 18,375! 17,725 
Savannah eee ees 3,183 eee eeee 3,188 9,098 5,135 16,801 
Galvestont. ...... 3,416| ....| 923] 4,339] 4,013] 40,127 | 22,973 
New York........| 7311] ....| ....| 78:1) 2,741 [218,854 |191,445 
Norfolk....... ... wee RM bere wn wee | 8,544) 12,197 
Uther portst..... RAOBi cces 209 1,499 2,319 | 38,000 | 39,000 
Total this week..| 19,277 | 13,729 | 13,227 | 46,238 | 65,575 |545,415 492,289 

Total since Sept. 1/1,896,363 413,356 |374,307 |2,684,026 2,861,342} .... 1 








* New Orleans.—Our telegram to-night from New Orleans shows that (besides 
above exports) the amount of cotton on shipboard and engasee for shipment at 
that ort is as follows: For Liverpool, 24,000 bales; tor Havre, 11,750 bales; for 
Continent, 9,000 bales; for coastwisze ports, 100 bales; which, if deducted from 


the stock, would leave 147,250 bale:, representing the quantity at the landiug and in 
presses unsold or awaiting orders. 








board at that port, not cleared: 
878 bales; for coastwise 
would leave remaining 31,362 bales. 


t Galveston.—Our Galveston telegram shows (besides above exports) on ship- 
For Liverpool, 7,850 bales; for other foreign, 
orts, 37 bales; which, if deducted from the stock, 


The exports this week under the head of “other ports” include from Balti- 
more 299 bales to Bremen; from Boston, 193 bales to Liverpool ; from Philadeiphia, 


407 bales to Liverpool. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 19,342 bales, while the stocks to-night. 
are 53,926 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 


at all the ports from Sept. 1 to April 27, the latest mail dates: 




































































RECEIPTS EXPORTED SINCE SEPT. 1 To— Geast- 
PORTS. | SINCE SEPT. 1. aah ial Other aati wise Stock 
1876. | 1875. | Britain) -*"|forein| ~°™’ : 
N. Orleans. |1,138,472|1,884.463, 600,905,285, 107,139,926 1025,989| 123,293) 201,008 
Mobile..... 351,603; 358,960) 131,342) 19,501 41,297) 192,230) 130,525] 33,217 
Charlest’n #} 458,360) 398,245) 217,929, 45,036) 66,530) 329,545) 94,84) 19,733 
Savannah ..| 463,246; 499,665; 227,021; 14,742) 49,756) 291,519) 129,087) 8,581 
Galveston*.| 496,131) 460,005) 182,236) 23,575) 23,298; 229,109) 229,826; 44,760. 
New York..} 119,025; 187,630) 292,689, 7,463) 16,795) 316,947 ecee| 227,246 
Florida..... 20,287 11,978 eee ‘eee eeee eeee 20, eeee 
N. Carolina} 122,955; 97,976, 23,357) 2,511) 10,606) 36.474) 88.974 2,317 
Norfolk® ..| 524,593) 468,504, 108,309) 1,602) 1,221) 111,132) 401,892) 12,000 
Other ports} 129,383; 97,928, 93,297 eee-| 11,601} 104,893 eee} 24,500 
Tot. this yr. |3,823,070 ........ 1877,086 399,627 361,080 2637,793 1223,808) 573,362: 
Tot. last vr.! ........ 3,915,354 1768,813 381,078 645,876 2798,767; 1184 333" 538,497 





Point, &c. 





tax paid. Copper active; 6,000,000 lbs. sold at 194@19}c. for 


June, July and August delivery. 


* Under the head of Charleston is included Port Roy 
veston is inciuded Indianoia, &c.; under the head of 


al, &c.; under the head of 
Norfolk ws included City _ 


These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is alwsys 
peceasary to incorporate everv correction made at the porte. 

We have had a very feverish and unsettled market for cotton 
the past week. Fluctuations in prices have ben of unusual 
frequency, and, at times, quite important; but on the whole some: 
advance is established. The opinion has gained strength that 
the war in Europe will not become general, and that its adverse 
effects upon cotton have been fully discounted. Cotton on the 
spot was advanced 1-16c. on Saturday, but declined 1-16c. both 


on Monday and Tuesday, to 10jc., and from this figure was 
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advanced $c. on Wednesday, and again yesterday, to 11}c. fo | bales. cts, | bales. cts. | bales cts. | bales cts 
, . for ; . ° — . 
middling uplands. Neither the advances nor the reductions in| So 2271] Mem est | 0 met og] Soo eee 1000 
prices seem to have caused any increase in business, sales having aeereree iS in be veocees oo = pOecene vee 10°93 _ ——— Es 
continued on a moderate scale for home consumption. To-day, 1°30... ""ureg0 | "BUU......002 11°40 900.22 OL  aapeneeee 4 
3 the market opened at 1-16c. decline, but this Was recovered on | }00).. ---:+++- a} Sobers rd Mt peainaeee 8 Me ERE | a 
| the sale of 5,000 bales of good grades for Russia, For future | 1quu.....000001633 | 2200000000000 01108 100.229 1001088 
delivery, the week opened buoyant, and 18) continued till the wearseere ereee ee on eereeeres Be oy se eeerers eit SOU... eeccceel OB 
| opening on Monday, when “the party from Wall street,” to use | Soars) aaa | aa as | apy See 
the current expression on ’Change, became free sellers, and | }'0----+++----MST) ST ts ang — Sonprsgoneg 2 | MME ~ esgeenage f 
prices gave way rapidly; but the decline was checked on Tues- | 63,700 total July. ' ' 00. AIO] BON cece elds 
day, and in the course of Wednesday and Thursday a consider- emnieniuah Eas Goptomiber. | Tarcesere os in20] 400. - 1hl5 
able advance was established—not, however, without frequent | 10)..ceesee1109) Wess eee AL Sip soneve cone EE Senet concsoot 
fluctuations. There have been no important influences at work. = ° hy Ly ene conse the = pee eo cece lA , ERS 1°19 
renin rains “ the Pyne Valley have ceased, but the 1,000.00 cesses th 200. seeeeeeee Hg 0 nt SF  ~eeapenncys 2 
mperature was low, and in Tennessee light frosts were report- | ‘"soy'*°°°7°°""" oo al ae 591 6,000 
; Sue ned eer, ; oo . (Sareea Wid} 10. lLI8| 600....... . 1b 29 | 6, . 
ll ye, ~—— a “8 till the waters were | 1200... scolhIS] BRD -reneeenbe tO | OW. ..000 ove — 
e danger-line, three inches at Vicksburg, and nineteen | Joy). 271i 200....., ik ) 
inches at Helena; but on Wednerday the river came to a stand, 2400 dns | ae ‘anor ap Te a 
with all its principal tributaries falling. It would thus appear a igtotesees fake bo eeecascces oer oe eeeceseces 11" 0 
that danger of a serious flood may be said to have passed. To. |, Si--+++++++--11°3 B00 aL IIUGS | 1,00. ceee eee HOOD W022 
day, the market opened d@7 points decline, but recovered, and B00 tea aD neerena en Tid Mat: Sepepennenan | 4 
— any aged for this crop on the announcement of the | }1 00... ...---. aed Earcveeeseees “= ae EW. sceceee ook’ 
arge sales on the spot for Russia. The Mississippi River was | 2's99..5°.2.377° ; Sy eneeeeeaeet o errorrtets t1-a3 | 2.200 
- shea 3 Ticssasd Gi desseeuts L131 iat 11:03 | 2, . 
reported falling, by the United States Signal Service. 2,000 .--sseree. 1:22] 100 ...eeeeees ‘1°35  eomesee ast Soe sene een 
e total sales for forward delivery for the week are 327,000] ieohiii teas] MOLI e | Sue IIIS {-0| - For February 
hales, including - free on board. For immediate delivery the] 3 .-. PE GOP. seccceee SOME Wihccocce, -cR@EEE  ilbcicdescose 2 
total sales foot up this week 8,188 bales, including 5,372 for export, 1100 ope 0. iat  eaapeRIee TET — tral 
~~ for consumption, 217 for speculation, and — in transit. | 330--...-.-.-. 3h] ABW. ceceeeeedL A] B02 ee eee oe ddl 10. .ceccssecckl AS 
p ok. cag oo net arrive. The following tables | 2;200°::::..:...11'35 | 10,800 total Sept. 4,900 total Nov. 409 total Feb. 
quotations and sales for each day of the past week:| ‘The foliowing exchange has been made during the week; 
insiinilliatiie UPLANDS. | ALABAMA. |N. ORLEANS.| TEXAS. 10) May e. n. 2d for reg. even. 
lass . ° . ° © P 
ae Sat. |Mon.| Sat. |Mon.| Sat. |Mon.| Sat. (Mon. The following will showthe closing market and prices bid for 
Apr.28.| Apr.3v. | Apr.23.| Apr.30 | Apr.28.| Apr.30.| Apr.28.| Apr.30. | future delivery, at the several dates named : 
Ordinary ..... ® D.| 9 5-16 | 914 5- 1- 197-161 9% 3 
Btrict Ordinary tans 9 11-6) 95 b li-ts a 8 is ox | 9 ise] 9x fr. Sat. Mon. Tues. Wed. Toure Fri. 
JTQGINAry....- = l a | H i’ : F ° 7 ’ ’ ’ 8 ‘ a 
peg hres A tad 3 i te - + * tas 104 “ 1 A a 1034 0 rie 10 Market closed higher higher. Lower aw, hinter. aay: a 
escece om a ° , -* eeeeteseee RF 7 ee eee esos eeeee esee 
Strict Low Middl’g/10¥ [10 11-16/10% = [10 11-16/10% == | 10 18-16 tO%e 10 13-16 0 94 11°06 10°39 1)°S9 11°07 11°15 11°20 
| Middling............ 1 0 15-16] 1 10 15-16 1146 | AL 1-16 |11%¢ 1 1-16 11°01 11°13 10°95 10°93 11°12 112i 11°26 
od Middling.....J11}4 | 11 8-16 11% = {11 8-16 [1136 = [11 5-16 [113g [41 5-36 1°32 11°24 11°07 11°04 11°20 11°31 11°37 
Strict Good Middl’g/11 tL 7-16 |11% ll 7-16 {11% IL 9-16 | 115¢ il 9-16 11°22 11°34 11°16 11" l4 "30 11°41 11°45 
Middling Fair...... 11% = | ULL 13-16)11% =f AL 18-26} 12 11 15-16) 12 ll 15-16 11°13 11°3t 11*1t 11°12 11°28 11°37 11°40 
ines siiitinies an00 125 9-16 12% [12 96 |i2q 12 11-16)12y—_—*(12 1-16 11°05 Meg 1100 11°01 11°13 1°25 11°23 
Tues Wed.| Tues; Wed. | Tues! Wed.| Tues! Wed. 11°00 11°10 194 10°94 11°08 ii] 11-20 
May 1.May 2.|May 1.|May 2|May 1. May 2.|May 1.|May 2 ee se te a ata a3 11°32 
Ordinary...... # .| 95-13 | 9 5-16 | 9 3-16 | 9 5-16 | 95-16 | 9 7-16 | 9 5-16 | 9 7-16 11°0) 11°25 11°00 11°00 1°35 11-25 ii-35 
Strict Ordinary..... 9 9-16 | 9 11-16) 9 9-16 | 9 1-16) 9 1-16 8 13-16 9 11-16) 9 13-16 107, 167 1.6% 16% 107 107 106 
eed -16/10 1- -16|10 1-16 |10 1- =! ~16 |! °3 ; 
Pris Seed Ord’ry ¥ 3-16 b 5-6 3 8-16 |10 5-16 10 5-16 |.0 7-16 ‘0 5-16 0 Ti6 * os bes nie = : tua 
Birlet Low Midditglion ioe oe liom lune fie toe toe THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
iddling Dictieiene ind 0% jul W% {il Li 11 11g telegraph, is as follows. Tle continental stocks are the figures 
d Midd ing..... iw 6oittw~—osdting Sosdtaqe—sdMQsdMASG tte rer 
Strict Good Middi’g|tis fi"sesdtt3eSCsdud este Ct 5g is ise of last Saturday, but the totals for Great Britain end the afloat 
ling F Sat me bet Et 1% fa for the Continent are this week’s returns, and consequently 
+ pei See a Ea an =a - —— ~~ or, LLL, § brought down to Thursday ¢ vening; hence, to make the totals the 
- | Fri, ° ° » | Fri, Fri, | complete figures for to-night (May 4), we add the item of exports 
+ e m Of ef 
May 3.|May 4.|May 3.|/M ; - | tog aye . 
PO ae ay y ay 4)May 3 |May 4.|/May 3.)May 4.1] from the United States, including in it the exports of Friday. 
Ordinary...... 7-16 | 9 7-16 | 9 7-' 7-16 | 9 9-16 | 9 9-16 | 99-16 | 99-16 | only: 
Strict Ordinary..... 9 13-16] 9 13-16] 9 13-16] 9 13-16| 9 15-16] 9 15-16] 9 15-16] 9 15-16 s 187 7 ; 
Good Ordinary.....|10 3-16 |10 3-16 |10 8-16 |10 3-6 [10 5-16 |10 5-16 |10 3-16 |10 5-16 7. 1876 1855. 1874. 
Btrict Good Ord'ry.|10 jF-16 10 2-16 [10 7-.6 [10 7-16 |10 9-16 | 0 9-16 |10 9-16 f10 9-16 ree REN. +-<0r- o00- 0000S —— tye Ly oo 
Strict Low Middi'g Hh 0% 0% 10% on ton 10% ox eseeeee re ee ee bh | ’ ° 
atte seesees ! t 11g i1L}¢ ti 11% 1 Total Great Britain stock.....1, 168,500 1,087,564 1,062,500 932,10 
Good Middling..... 1 Lt il 1! 1 i "etn o- "sana sat 
Birict Good Miidigiiis lik lite: otis? Ostet tae Stock at Havre. ....+-..++++--2++- 217,250 193,750 112,500 187,500 
Middling I nak 12 12 12 12 12% 12% 12% 2k tock at APBCLILCB.ccseccce. svece 4,250 6,750 9,590 12,000 
i thie-énce son cea 12% ” 1:% 12% 12% 12% 12% Stock at Barcelona...... .. ..... 66,000 87,500 70,000 76.500 
Stock at Hamburg......... «2 « 15,000 15,250 11,000 22,590 
pS tii STAINED. see BP mereatcss veer soccnecore naan —— ry ones 
a mster MM. cccccccce-see ’ 39, 3 + 
Sat. |Mon.| Tues; Wed. Th. | Fri, | Stock at Rotterdam............-. 11,009 17,250 11,000 31,000 
bc: Apr.28.| Apr.30.|May 1.)May 2.|May 3.)May 4. | Stock at Antwerp...........s.s+00 6.750 18,750 6,250 250 
Good a eB Satan ioths 8 13-16] 8% 8 18-16] 8 15-36) 9 1-16 | 9 1-16 Stock at other continental ports.. 14,50) 17,50) 14,000 44,000 
Strict Good Ordinary ...........060+| 9 916 | 9% 9 7-16 | 9 9-16 | 9 11-16] 9 11-16 ” ge Ont ean Game 
SOO MIGEMRG .000000cc080s0008 soscnect OM 9 13-16] 9% 9% |10 10 Total continental ports....... 472,259 469,750 318,759 454,750 
 iiitesden ein anmhhibeeas 106 10 5-16 |10% us 10% 10% Total E adie 1.640.780 ; r 908.780 
uropean 8 boeccece been 557,31 1,381 1,886,750 
MARKET AND SALES. India cotton afloat for a eh take yy 49400 548,000 
erican cotton afloat for Europe , 451, 378,009 571,000 
oe te |S See SS FOTURES. t, Brazil, &c.,afloatfor E’rope 32,/ 00 53,009 60,0°0 67,000 
Closed. Ex- | Con- | Spec-| Tran- Total.| Sal Deliy | 8 in United States ports...... 545.415 492,389 438,923 362,489 
a port. | sump.julat’n| sit. otal, ©8. | eries. | Stock in U. 8. interior ports...... 65,489 65,702 ,843 69,421 
Baturday .. Quiet,firm, higher 43 ee 267 | 50,500 — United States exports to-day...... 7,000 5,/ 00 10,00) 9,000 
nday .. .| Dull, ay —_—— —— 
Tuesday “|Dull, TOWER» v-ee | 200) FT gs | crt | | SOO] 88 | 1.00] = Total visiblesupply.. ..baies.2,895,645 2,870,405 2,821,016 3,018,660 
: Thursdan? op - ll 5 ee = Dal ééne J oa 3 Of the above, the totals of American and other descriptions are as follows : 
‘ Friday.....:|Firm, unchanged.| 5,:00| 368| 86 | ::2: | 5 A 
' ‘ aga -_ |, 5.554 | _ 69,800 | 1,00 | Liverpool stock.......scessececeee 727,000 «629,000 538,090 413,000 
RE ey ee en 5,372 | 2,399 | 2171 ... | 8,188 327,000 8,800 4 Continental stocks....... ........ 397,000 £08,00) 148,000 247,000 
5 4 American afloat to Europe........ ,000 451,009 373,000 571,000 
é For forward delivery, the sales (including —— free on board), | Ucited States stock......0 «+. 545,415 492,389 438, 923 ,489 
i have reached during the week 327,000 bales (all middling cr on se f eceefpemeted 2 ht oo. ir a — 
: the basis of middling), and the following is a statement of the Me amine ; pre eam 
sales and prices: Total American.........bales 2,045,895 1,951,091 1,616,766 1,671,910 
For May. bales. ets. | bales. ets. bales. cts, | _ Mast Indian, Brazil, éc.— 
bales. 300 .....00...11'13 | 6,700.... .2....1105| 1,800....... ...10°99 | Liverpool stock.... .....-s0-++ 397,000 396,000 368,°00 38,000 
- 100... ...000..10°S WOcoscece see [lik eon 11°06} 14W.....006 ell OU | London stock..........05-eeeee02 44.500 62.544 111,500 151,000 
~~ lalenbesead 4-4 BP ehatppones 14 Ie - Redhataan ant gma’? °°" 11-01 | Continental stocks............... 75,250 161,750 170.750 207, 
100 eres | EO de | 8500 Lua | a0 IIIT LIEES93 | Endia afloat for Barope........... 301,000 pes — yee 
BO)... eee reel BI] 100 eseee, 11201 8,000.....++..-.11°20 3 SS nkaneceael 11-04 | Bayt, Brazil, &c.,afloat .. ..... 32,000 53,000 60,000 67,020 
6 eee e* ty ed . eeeeteoeeeeee y * #88888 oe L105 Lar maa ae onan 
260... ....00-1794 | 20,000 total May, IIB. cect occees Tt) a eaepeeerer 1-6 | Total Bast India, &............-. 849,759 919,314 1,204,250 1,341,750 
2 08.n....... 10°94 10,100... .cccrcce 11°13 | 1.100. cc. .eeees 11°07 | Total American............... «+:2,045,895 1,951,091 1,616,766 1,671,910 
1 AWeerercees « 19%] | For June. |) 95)... 0... Weg | 1000-000... 111-03 i _—- —— 
WOU. ceevcceces ) 000.00 voce 98D .cccccccces p cocvecese sl LUD Total visib! bales 2.895.645 2 870.4% 2 £21.016 012.660 
— acs * ‘ 3 - a otal vis e supply.... ales <, ’ ’ ’ ’ Ve 3, ’ 
re 109] 1a cccccc cc ccdegD bates 4 Ml A 2 emgage sede ert a ae RE ap RE Do wn. a 
SEs ssceededes 1 » Setotshen 10°9i , 5100... 00-0888 | 1,000. ......c00. 11°12 These figures indicate an increase in the cotton in sight to-night 
SOS. cise: cock lO) 4800... .00c00.1093 | 1.009......00006 Te ie) epee . i ; J 8 
BO. Titi | 1a000 I o-ag | 9630000 TI 120] 2.000.222... dba | of 25,240 bales as compared with the same date of 1876, an 
Bee ieee | Eee tees | EaBd co ccores oot | BBS ss oe + 158 | inoreass of 74,620 bales as compared with the correspondis 
100... 1°04} 3, 00........... i 1 eee i | ie Seoren tiiz| date of 1875, and a decrease of 118,015 bales as compa 
1008.n.1et...11.95 | 2,30 oso. 1097] 3,000..0........ TOT) Ge pppeeceren 1118 | with 1874 
i acsansesingl 11°05 | 1,900....000 oo. 10°98 | 2,800... .....00. i ebeerge 11:19 , 
B00. TAO | 2200 ae i gee sith eee reeeeye tae AT THE INTERIOR PorTs the movement—that is the receipts 
ish cade 1:03, 3,630.. ii | 139.6) total June. | 1:109........{{711-22 | and shipments for the week and stock to-night, and for the 
grees tt) LGS.---- 0 1 asda. 2.9°0..........-1-48 | gorresponding week of 1876—is set out in detail in the following 
LWW..e.c00 eocAh 12] 5,100,.....0006- LOLS 10).....0. rip 5,400....... ... 11°23 | statemens: 
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Week ending May 4, 1877.|| Week ending May 5, 18%6. 
|\Receipte.|Shipments.| Stock. | Receipts. Shipments. | Stock. 

ak sces da 293 1,525 9,632 465 1,082 7.516 

umbus, Ga. ..... 127 1£0 5,810 198 44 6,534 

ic GN se 0000 ot 39 178 3,424 126 6E8 2,671 
Montgomery, Ala .. 194 412 | 2.548 441 895 | 4,306 
Selma RB csccece- 149 112 1,223 330 421 8,009 
Memphis, T’enn....| 74 5 703 | 39,227 || 2,028 5,350 | 38,454 
Nashville, Tenn... 46 239 | 3,616 | 307 as 8,212 
Total, old ports 1,642 8,349 | 65,480 3,890 9,000 | 65,702 

9 77 178 137 170 803 

1,171 1,102 | 139 1,593 2.217 

510 592 | 3.2 96) 1,222 | 4,251 

873 210 2,337 1,318 1,403 4,091 

20 418 9 312 919 

41 109 806 105 76 | 1,754 

12 150 15 7% 402 

G9 170 1,692 163 25 2.383 

43 105 1,246 48 98 45: 

49 209 64 | 243 173 750 

656 2,430 | 20,277 | 1,785 2.268 | 10,855 

1,577 2,026 9,893 | 4,130 2203 | 20,491 

4,289 7,122 | 42,04 | 9,142 9,835 | 49,374 

5,931 | 15,471 '107,534 || 13,032 18,835 |115,076 


























The above totals show that the old interior stocks have 
decreased during the week 6,707 bales, and are to-night 222 
bales 72s: than at the same period last year. The receipts at the 
game towns have been 2,248 bales Jess than the same week last 
year. 

WEATHER REPORTS BY TELEGRAPH.—There have been exces- 
Sive rains the past week in a considerable portion of the South, 
but they have not been as general and extensive as during the 
previous week. Warm, pleasant weather is, however, much 
needed now to complete the planting in the more Northern lati- 
tudes, and to develop the plant further South. From Texas we 
learn that the grasshoppers continue to fly away as soon as their 
wings grow. 

Galveston, Texas.—We have had showers on two days, the 
rainfall reaching four hundredths of an inch. The thermometer 
has averaged 67, the extremes being 56 and 79. Grasshoppers 
are departing. ‘The crop is developing promisingly in the lower 
two-thirds of the State. The rainfall for the month is eight and 
thirty-two hundredths inches. 

Indianola, Texas.—It has rained here on one day, the rainfall 
reaching nineteen hundredths of an inch ; average thermometer 
68, highest 85, and lowest 55. Grasshoppers continue to depart 
as fast as their wings grow. The crop is making fine progress. 
The rainfall during the month has reached ene and seventy 
hundretlis inches. 

Corsicana, Texas.—It has rained hard on one day and we are 
having too much rain. The grasshoppers are going away. 
Average thermometer 61, highest 81 and lowest 43. The rain- 
fall is one inch and sixty-three hundredths. The rainfall for the 
month of April is six and four hundredths inches, 

Dallas, Texas.—We are having too much rain. It has rained 
hard this week on two days, with a rainfall of three inches and 
fifty-five hundredths. Farm work is being retarded by the rain. 
The grasshoprers are flying away. Average thermometer 71, 
highest 78 and lowest 38. The rainfall during the month of 
April was six inches and five hundredths. 

New Orleans, Louisiana.—We have had rain on two days, toa 
depth of one inch and fifteen hundredths. The thermometer 
has averaged 68. The rainfall for the month is four and fifty 
hundredths inches. 

Shreveport, Louisiana.—The weather has been more favorable 
this week than last, and prospects are brightening. The ther- 
mometer has averaged 64, the extremes being 47 and 82. The 
rainfall has reached twenty-six huniredths of an inch. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—The rainfall during the week has 
been only one hundredth of an inch, and we have had a frost on 
one night. The river is over the low lands. We have had too 
much rain and cold weather lately for cotton, causing the stands 
to die out. 

Little Rock, Arkansas.—The week just closed has been only 
partially clear. Two nights were cool with slight frost, and we 
had light rain on two nights. The weather has been unfavor- 
able to planters, although the frost did no damage. Average 
thermometer 58, highest 78 amd lowest 38. The rainfall for the 
week is forty-seven hundredths of an inch. 

Nashville, Tennessee.—We have had rain on three days during 
the week, and three killing frosts which have, however, not done 
any serious damage. Planting is backward. Average ther- 
mometer 57, highest 67 and lowest 47. The rainfall is one inch 
and four hundredths. 

Memphis, Tennessee.—It rained on Friday and Thursday of the 
week just closed, the rainfall reaching three and nineteen hun- 
dredths inches. We had a heavy rain this (Friday) morning, and 
it is still raining. The thermomeftr has averaged 59, the high- 
est being 76, and the lowest 44. The thermometer figures for 
last week are—highest 80, lowest 48, and average 64. 

Mobile, Alabama.—It has been showery one day, and has rained 
severely one day, the rainfall aggregating two and nine han- 
dredths inches. The rest of the week has been pleasant. The 
crop is developing promisingly in some sections, although in 
other parts of the State accounts are less favorable. Average 
thermometer 67, highest 83 and lowest 51. The rainfall for the 
month of April is eight and forty hundredths inches. 


Montgomery, Alabama.—It has rained severely on two days this 


———— a, 





averaged 65, the highest being 81 and the lowest 48. The rain- 
fall for the week is three inches and one hundredth, and for the 
month of April ten and thirty-six hundredths inches. 

Selma, Alabama.—During the week just closed the days have 
beerf warm but‘the nights cold, with rain on one day. — 
Madison, Florida.—We have had rain this week on one day, 
the rainfall reaching eighty hundredths of an inch. The ther- 
mometer has ranged from 78 to 56, averaging 67. The weather 
has been too cold, but as the week closes there is a favorable 
change. 

Macon, Georgia.—Telegram not received. 

Atlanta, Georgia.—It has been showery three days this week, 
the rainfall reaching one inch and eighty-four hundredths. The 
thermometer has averaged 59, the highest being 73 and the 
lowest 46. The rainfall for the month is seven and ninety-four 
hundredths inches. ; 

Columbus, Georgia —We have had a very heavy rain on one 
day this week, with a rainfall of two and twenty-six hundredths 
inches. The thermometer has averaged 64. The rainfall for 
the month is seven inches and ninety-six hundredths. 

Savannah, Georgia.—The earlier part of the week it rained on 
three days, the rainfall aggregating one inch and seventy hun- 
dredths, but during the latter part of the week the weather has 
been clear and pleasant. The thermometer has averaged 67, the 
highest being 83 and the lowest 48. 

Augusta, Georgia.—The weather has been warm and dry all 
the week, and planting is progressing rapidly. Thermometer, 
highest 80, lowest 42, average 66. The rainfall for the month of 
April is five and sixty-three hundredths inches. 

Charleston, South Carolina.—It has been showery one day this 
week, the rainfall] reaching one and thirty-two hurdredths inches. 
The thermometer has ranged from 50 to 80, averaging 66. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 


May 3. We give last year’s figures (May 4, 1876) for com- 
parison: 

7—May 3, wie May 4, 6— 

Feet. Inch. Feet. Inch, 
New Orleans.. Below high-water mark....... 4 6 8 4 
Memphis......Above low-water mark........ 32 6 32 2 
Naehville.... .Above low-water mark........ 17 7 4 0 
Shreveport. ...Above low-water mark........ 26 1 18 6 
Vicksburg ....Above low-water mark........ 41 3 44 6 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


BOMBAY SHIPMENTS.—According to ourcable despatch received 
to-day, there have been 10,000 bales shipped from Bombay to Great 
Britain the past week, and 138,000 bales to the Continent; while 
the receipts at Bombay during this week have been 58,000 bales. 
The movement since the Ist of Januaryis as follows, These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, May 3: 


Shipments this week— -Shipments since Jan.l1—~ -——Receipts.-— 
Great n- Great Con- This Since 
Britain. tinent. coees. Britain. Boast. Total. week. Jan,}, 


1877. .... 19,i 00 A , H, 232.000 468,000 58,000 702,000 
1876..... 27, 12,000 39,000 261,000 181,000 442,000 59,000 643,000 
1875..... 88,000 37,000 75,000 450,000 393,000 758,000 49,000 839,000 


From the foregoing it would appear that, compared with last 
year, there is an increase of 9,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows an increase in shipments of 26,000 baler, 
compared with the corresponding period of 1876. 


THE New EcGyptTiAn CoTTron TR&E —The alleged discovery 
of a new cotton plant, expected to supersede all other species, 
turns out to have been like many of its predecessors. The fol- 
lowing on the subject is from the Liverpool Cotton : 


Some stems, bearing pods, of the now famous Bamia cot'on of Egypt have 
recently been received at the Kew Museum. They, however, throw but little 
light on the identification of the variety under which it may be classed. The 
stems of the Kew specimens are ten feet in length, thus confirming the news- 
paper accounts of the great height to which this cotton grows. After the 
glowing accounts of the very prolific character of this particular kind of cot- 
ton, it is somewhat disappointing to find the pods very small, and conse- 
quent:y the quantity of cotton contained in each pod relatively small. The 
impression conveyed after examining the Kew epecimens. which have been 
cent from Egypt as fair samples, is that a great outcry has heen made with 
little or no reason. We confess we are not prepossessed with the general 
appearance of the plants, ror yet with the quality and quantity of the cotton 
itself. Little or no advantege can arise from the —~ growiog to an unusual 
height. It is said they can be planted closer together, but the long unbranched 
stems are mere waste, and the heads will not bear more pods than the shrub- 
by-branched ~ ye which are, moreover, more easily gathered. It is gener- 
ally considered amongst those versed in cotton culture that these cettons are 
of comparatively little value. : 

Though several young a of Bamii cotton are now growing at Kew, 
raised from seeds received from Consul Calvert, of Alexandria, they are not 
forward ey to help in the determination of its true origin. But while we 
are writing this our attention has been directed to a subject set down for die- 
cussion at the forthcoming Botanical Congress at Amsterdam, in which M. G. 
Delcheva'erie, inspector of the gardens and plantations of the Khedive at 
Cairo, intends to notice a remarkable case of spontaneous hybridization 
between Hibiscus esculentus and Gossypium vitifoluum. We shall look forward 
to this paper in the anticipation that it nav relate to the cotton plant which 
has of Jate attracted no small share of public attention. 


GREAT BRITAIN AS AN EXPORTER OF COTTON FABRICs.—Our 
readers will find in our editorial columns another communication 
from Mr. William W. Biggs, of Liverpool, on this subject. 


THE WAR IN EUROPE—WILL IT BE GENERAL ?—Perhaps some 
of our cotton readers may be interested in an article on this sub- 
ject in our editorial columns. 

Gunny Bacs, BaGcarnc, Etc.—Bagging has not changed 


during the past week. The sales continue to be of a small des- 
cription, and prices are about steady, hoiders still quoting 124@ 





week. We are having too much rain. The thermometer has 





12%c. for standard quality. Butts are still ruling firm in price, 
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and the demand is fair. There have been sales during the past 
week of 4,000 bales at 3}c., gold, and 3gc., currency, and the 
market closes firm at these figures. Advices from Ca cutta con- 
tinue to ee a scarcity, and parcels to arrive are rather more 
firmly held. Stocks and available supplies are as follows : 


Bales. 

New York. 6.914; Boston, 2,209; total.... ........... a és ectawddds 9,144 
Sailed for United States, March and April .... ........................ 95,082 
Supply RE FEN TR 8 ea ee ae a 2. 104,206 
Estimated shipment in May....... Filbeseds Céddcces  debcces<ce¥ice’ Gn 9,000 
eS GU OO GEIS ocd ccs whe cdecs) dhe toda codé iccéeccniasics 113,206 


Sales for April, 12,909 bales; 
57,937 bales. 

LIVEhPOOL, May 4—3:30 P. M.—By CABLE FROM LIVER- 
PooL.—Estimated sales of the day were 10,000 bales, of which 
2,000 bales were for export and speculation. Of to-day’s sales 


7.500 bales were American. The weekly movement is given as 
follows : 


sales from January 1 to May 1: 


April13. April20. April 27 May 4. 
Sales of the apne. eee nee SONORe 88,000 51,000 63,000 55,000 
Forwarded......... -*eakeuibeen 13,000 9.000 11,000 8,000 
Sales lip coos 25,000 50,000 41,000 33, 
of whichexporterstook.. .. 4,000 4,000 4,000 8,000 
of wate pareniatere took. esses 4,000 3,000 2,000 4,000 
Total stock, veseseee 1,124,000 1,091,000 1,145,000 1,124,000 
of which American.. pebéoe c66, EEE 726,000 755,000 727,000 
Total import of the week... - 46,000 27,000 113,000 35,000 
of which American... esree 40,000 11,000 78,000 11,000 
ACTERIOERORE..0 ccccccessee . oo _ 6L88 6,000 8,000 5,000 
Amount af10at........c0... ceeeee 310,000 336,900 294,000 812,000 
of which American... bese +-eeee 173,000 150,000 141,000 151,000 
The following — will show the daily closing prices of cotton for the week: 
Spot. Satur, on n. Tues, Wednes. Thurs. Fn. 
Mid. Upl’ds. ..@5% @5%_—s «. @5% e. Oo%s - -@5% % 
Mid. Orl’n#. ..@b6%< "@bsz .- Q@o% . @ikg 644 
Futures. 


Theee sales are on the basis of Uplands, Low Middling clause, unless other- 
wise stated. 


SATURDAY. 


May-June delivery, 5Xd. 
June-July delivery, 5 13-16d. 
July-Aug. delivery, 5 29-32d. 
Aug.-Sept. delivery, 6d. 

| Sept.-Oct. delivery, 6 1-16d. 


May-June delivery, 5 23-32d. 
June-July delivery, 5 13-16@25-32d. 
July-Aug. delivery, 5%d. 

Aug. a delivery, 5 31-32d. 
June-July delivery, 53,@23-32d. 
May-June delivery, 5 11-1#d. 





Monpay. 
May-J une canary, 5 25-32@13- 168 | An Ang. Sent. delivery, 6 1-16d. 
2?-32@5 25- Apr. shipment, sail, 5 29-32d. 
du ne-July Talcay, 5% Q@wB-16QG29-32@ 


Mey dooms delivery, 5 13- iéd. 
4d. June-July delivery, 5 29- 32d. 
d uiy-Aug. delivery, 6@5 31-32d. 





TUESDAY. 
— delivery, 5 25-329@3{.323-32 | June-Ju'y delivery, 5 13-16d. 
Aug.-Sept. delivery, 6d. 
Jd Oxs uly delivery, 5% @5 27-32d. July-Aug. delivery, 5 29- 32d. 
July-Aug. delivery, 5 31-32@15 16d. Aug.-Sept. delivery, 5 21-32d. 
Sept.-Oct. delivery, 6 1-16d. 


Aug.-Sept. delivery, 5 15-16d. 
May-June delivery, 5 23-32d. 





WEDNESDAY. 


May delivery, 5 23-32d. 

May-June delivery, 53d. 
Aug.-Sept. delivery, 6d. 

July-Avug. delivery, 5 15-16d 
May-June delivery, 5 25 32@13-16d. 
| June-July de'ivery, 5 27-82d. 


May delivery, 5%. 

May-June delivery, 5 23-22@ 4d. 
June-d aly delivery. 5 13-i6d. 
July-Aug. delivery, 5 29-32d. 
Aug.-Sept. delivery, 6d. 
May-June delivery, 5 23 -32d. 
Aug.-Sepi. delivery, 5 31-32d. 





THURSDAY. 

May-June delivery, 5 27-32d. 
May-June delivery, 5%@27-32d. 
May-June delivery, 57d. 
June-July delivery, 5 15-16d. 
July-Aug. delivery, 6 1-32d. 

Aug. -Sept. de'ivery, 6 3-32d. 

| Apr.-May shipment, sail, 5 15-16d. 


May-June delivery, 5 2%-32@ 44d. 
June-July delivery, 5 29-32@15-16d. 
July-Aug. delivery, 5 31- “32@6 . sears 
Aug.-—Sept. delivery, 6 1-16@?-! 
May-June delivery, 5 27 BQ 13-160, 
June-July delivery, 5 29-32d. 
Aug.-Sept. delivery, 6 1 16d. 

Sept. -Oct. delivery, 6d. 











May-June delivery, 5 13-16d. 
June July delivery, 5% d. 
July-Aug. delivery, 5 3!-32d. 
Aug.-Sept. delivery, 6 1-32d. 
May-June delivery, 5 25-32d. May-June delivery, 5 13-16d. 
June-July delivery, 5 27-32d. July-Aug. delivery, 5 31-32d. 

THE ExXPoRTs OF CoTTON from New York, this week, show a 
decrease,as compared with last week, the total reaching 7,311 
bales, against 20,214 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total ex ports 
and direction since Sept. 1, 1876; and in the last column the total 
for the same veriod of the previous year: 


Exports of Cotton(bales) from New York since Sept.1, 1876 


FRIDA 
| Fuly-dee. delivery, 5 15-16d. 
| Aug.-Sept. delivery, 6d. 
Aug.-Sept. deti om ge 6 1-32d. 
Juue-July delivery, 5%. 





















































WPEK ENDING mein — 
‘0 per 
EXPORTED TO 
: . to /|prev’ue 
April | April April | Ma 
ti 18. 5. 2, | date. | year. 
OT TT Ty 10,430 5,049 | 138,586 7,311 | 285,324) 299.589 
Other British Ports nesese scoe | 2,870 | 4,938 vues | 14,6%6| 1,644 
Total to Gt. Britain)! 10,420 7,410 | 18,4c8 | 7,811 | 320,00) 301,233 
BNO. aesivesonens 1,884 ove 81 eee 7,463 1,915 
Other French ports. . secede: . ous ante ; ona name 
Total French..... 1,984] .... ? 7,468 | 1,915 
Bremen and Hanover...... 108 | 1,400 | 1,000 oe 12,143 | 22,267 
Mleccaccecoscoocsees eee cece 200 cece 2,526 8,374 
Other ports..........ce00s: bos ; 35 .« | 1,621} 26,789 
Totalte N. EBurepe.| 100 | 1,400 | 1,335 16,295} 57,4a1 
ain. Oporto&Gibraltar&c| .... | see. | eee: i. 12 
Spin Crested Gibenttar as eeee eeee 300 ee 409 
Fotal Spain, &c...... : 300 ; 500 421 
Grand Total...... «| 12.414 | 8,310 | 29,214 | 7,311 | 324,278 | 361,010 





The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the past week, and since Sept. 1, 76. 
















































































NEW YORE. | BOSTON. ||PHILADELP’14|| BALTIMORE, 
RECE'TS FROM 

This a ag 4 Since|} This | Since|} This (Since 

week. |Sept. 1 Re Sept.1. | week. Sept.1. week. Sept. 
New Orleans 109,692); ....| 15,959]! 22.61 cee én bp oils 
Texis ......... yee] 74,0851] 2...) 9.546). ..| 1,180 “ ae 
Javannah..... 464} 119,840}; 510) 23,595)| 668) 10,98: 543) 20,018 
Mobile......... *.* 1,812 4,77 eee eeer * @e -ee8 
Florida........ 6 13.(89)| wrotn. aaa pees 
8’th Carolina 22 ET «ak 548) 3) 14,989. 
N’th Carolina. 366 78,709) ee poe: 179) 125680. 
Virginia.. 250) 27,166)| ‘823) 73,894)| ....) ... 391) 35,019 
North’rn Porte esos} 11,558]} 1,260) 84,910)) ....]  .... un 
Tennessee, & 63} 119,084|; 1,620) 83,871)) = 40,158 5,500 
Foreign.. .... coos 3,868); 20.) cece} wos’ eeee 
Total this year} 3,402) 839,606) 5,455) 298,500)! 1,194) 52,922!) 1,116/109,185 
Totallast year.) 11,169! 814,468!| 3,530/247,927|)  ¢83) 47,2331)  605/104,054 























SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
28,736 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE last Friday. With regard to New York, we 





include the manifests of all vessels cleared up to Wednesda” 
night of this week. 
Total bales 
New Yonk—To Liverpool, per steamers Wyoming, 1,855.... Abyssinia, 
864....City of Be.lin, 1,(00.... Baltic, 796....per ship ‘Carmarthen 

Castle, Dihé. ‘coitihet aiiididehedinbebeiondin,, pedenanieeeeied all 
NEw ORLEANS—To Liverpool, per ‘steamer Bo i ivar, 3, 900.. :900 

To Bremen, per steamer Hannover, 1,114..........-....-..00 seen 1,114 
To Barcelona, per barks VII. Nov embre, 1,:00....Maypo, 804.. 

i Gendinsth? «od Neue sebd hee dun dndasbe te! 6. bale voxseuey he 2,760 
Mosite— to Liver ool, per ship Success, 3,939..........-... 989 
( HARLESTON—ToO iverpool, per ship Martha — *, _ Upland and 

244 Sea Island . . 

To Barcelona, per ‘brig ¢ Toro, 825 Upland ~ sovcsceebdbebllccales 
SAVANNAH —Tv me = per ship Lady Dufferin, 3,297 Upland snd8 

Sea Island.. ark Geo. Peake, 1,336 Upla Bd... cod th Ra 4,641 
BALTIMORE—TO Liverpool, per steamer Ausirian, 1(0 and 78 bags.... .. i738 
Boston—To Liverpool, per steamer Palestine, 1,615........6....-..0000 1,615 
PHILADELPHIA—TO Liverpool, per steamer Ohio, 107...... ee ee Pee gig 

ll e@eeerve @eeeeeeeeee eeeeeee e@eeeeeveeeeeeeeeeeer ee @eenesed 28,736 


The particulars of these shipments, arranged in our usual form, 
are as follows: 


Liverpool. Bremen. Barcelona. Total. 
OW BGM y cco cnen ences: pi pak sors it gy? ees 7,311 
i Ti tcccées coboeneecve 3,900 1,114 2,780 7,794 
i acecnadnqnn deduce top. ces <n 3,93¥ oats nae 3,939 
btacebees cevconsooecs 2,776 375 3,15! 
Si ntncene cee * s0000es 4 641 nati 4,01 
PM iccceseceseses ccevces 172 178 
nO en ateeesneneanee $s 1,615 1,615 
Philadelphia. Peeeteeeceencooans ee 107 1 
WO Less code: coe coset 24,467 i,114 3,155 28,736 


Below we give all news received to date of disasters, &., to 
vessels carrying cotton from United States ports: 


FRANCESCA . .)—A fre broke out about 9 P. M., April 9, in the cargoof the 
bark Francesca (It.), Castellano, at Genoa, March 29, from New Orleans, 
with a cargo of cotton, oil and staves. The fire was extinguished in 
two hours, apparently without having caused severe damage to the 
veseel. T wo- thirds of the cargo had been landed before the disaster 
occurred. The cotton only sustained damage, the oil not being reached 
by the fire. 
Locu Gott. bark, from New Orleans for Liverpool, had repaired at Key West, 
April 21, and was re-load. bg cargo. 


Cotton freights the past week have been as follows: 





-~— -Liverpool.----—, —-Havre.--—. —-Bremen.-— —-Ham “a 

“Steam. Sail. Steam. Sail.Steam. — Steam. ail. 

; d. d. c. e ¢ ce ¢c Cc. & 

Saturday... —@ 7-32G@comp. Xcomp. % scomp. — “comp. —@— 
Monday..... —@ 7-32>@kKcomp. %comp. % 5,comp. — %comp. 
Tuesday. ... —@5-16 9-320. comp. 4comp. .. %-%comp. — comp, 
Wednesday. —@5-16 9-32@..comp. 4,comp. .. $.-%comp. — %comp. 

Thursday..° —@5-16 9-32%..comp. 4.comp. .. %-%comp. — %comp. Be ad 
Friday...... —@5-16 9-32@..comp. comp. .. %-mcomp. — Kcomp, 

Market quiet. 





BREADSTUFFS. 
Fray, P. M., May 4, 1877. 


The speculative advance in flour received a check on the date 
of our last, and in the course of the week prices have given way 
from day to day, with little doing and great irregularity prevail- 
ing. Parties who had bought for a rise were the first to take the 
alarm, and sold at the best prices that could be obtained. City 
| millers, too, as wheat declined, readily made concessions on their 
principal grades. The quieter accounts from Liverpool and 
liberal receipts at the Western markets have been elements of 
weakness, but it began to be believed that unnecessary alarm had 
been excited regarding future supplies, and that, consequently, 
the advance had been too rapid and too extreme to be readily 
supported. The decline from the highest figures was, at the 
close of yesterday’s business, abeut 50@7dc. per barrel. To-day, 
the market was steadier, with $8a@8 25 bid and $8 25@8 50 asked 
for common shipping extras. 

The wheat ‘market has, like flour, ruled dull, drooping, and 
unsettled ; and for some grades, prices fell off about 15c. per 





bush., whiile other grades were better sustained. There has 
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been an important increase in the receipts of winter wheat at 
the leading markets, but of spring wheat the deliveries from the 
hands of farmers continue small. No. 2 Milwaukee sold as high 
as $2 per bush., and Choice White at $2 25. To-day,the mar- 
ket was firmer and No. 2 Milwaukge sold at $1 90 in store. 

Indian corn was decidedly higher early in the week. The re- 
port of the closing of the Danube precipitated an active specula- 
tion, carrying new mixed up to 71@72c. on the spot, and 70@7Ic. 
for May delivery (steamer and sail condition), while old Western 
mixed sold at 74@75c., an advance of 20c. in a very short time. 
But the report that the ports of the Danube will not be closed, 
caused a sharp re-action, and yesterday the business was done at 
663@67ic. for steamer and sail mixed on the spot, and 644}@65c. 
for steamer mixed, May and June delivery; with sail mixed sold 
for June at 67c. Receipts and stocks continue large. To-day, the 
market was dearer at 67@67}c. for steamer mixed on the spot, 
and 66@bd6jc. for May. 

Rye has lost a portion of the recent advance, and closes unset- 
tled. Barley has brought full prices in a small way. 

Oats have been active, with much speculative excitement, on 
the belief that the supplies are insufficient to carry us over to 
the next crop. An important advance in prices has taken place, 
and the close yesterday was at the highest figures of the season. 
To-day, the market was unsettled but generally firm. 

The sae are the closing quotations: 








sntmeeniiiindl bb). #6 003 6 75 | Wheat--No.8 spring, bast $1709 177 
Baperdte State & on 2spring.. weoe 1852 1 95 
pendedac Sbeebeorsece 7 25g 7 & eae SRG seco coc<ee 2 003 205 
Extra State, &c......... 8 We 8 20; Red Western... - 1%7Q 200 
— Spring Wheat PEP GBse coccocesss ot 2:0 
hs Oe Seictictkencsdmeses 2 2 25 

do Xx ‘and XXxX....... 8 65@10 25 Corn-West'n mixed,new  66@ 68% 
do winter X and XX.. 8 2521050; Ye'low Western, ...... 61m 69 
do Minnesota patents. 9 00@12 00 — BSGc0s coe «CU Se 
cat oupeing Sn ce BD Oe iivcccncccepsccoccocece - 105g 1 20 
City — and family oe ee cnieation é000 52a 70 

9 — _ ji| earespenses a4 72 

usalioun bakers’ and fa- Barley—Canada West.. 1 10 
mily brands. ......... Bok 9 3 (0 State, 2-rowed......... ~~ 75 
Southern shipp’ pene . State, 4-rowed......... 7 80 
Rye flour, su ne.. : 00d . 7 Barley Mait—State . ... 60 1 00 
Cornmeal— Western, &c. 3250350] Canadian.............. 1 00@ 1 25 
Corn meal—Br'wine. &c. 3 75@ 8 80] Peas—Canada.bond&free 1 02 1 25 
The movement in breadstuffs at this market has been as fol- 


lows: 


e~—RECEIPTS AT NEW YORE.~——.-——--— EXPORTS FROM NEW YORE.——. 


——1877.———~ Same -——11877.——. -———18i6.——- 

Forthe Since tame Forthe Since Forthe Since 

week. Jan. 1. 1876. week. Jan. 1. week. Jan.}. 
Flour, bbls, 54,856 871,013 1,197,886 24,737 296.481 38,471 647, 743 
Cc. meal, 6,395 84,169 56,1 00 2,246 76,038 642 2,280 


2, 
Wheat, bus. 59.905 738,332 3,936,238 310,204 2,f06,538 725,642 6.303°246 
| 513,00) 5,956.8'S 4,425,250 339,5yl 6,272,397 666 3,828,525 
Rye, ‘. 15,994 182,562 36.033 36,227 425,009 21,346 79,493 
Barley.“ . 23,624 1,007,245 1,443,622 1,626 122.7 ome as 
Oats....% . 108,216 2,185,702 2,417,515 4,607 55584 5,442 69,886 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail cates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
APRIL 28, 1877, AND FROM JAN. 1 TO APRIL 28, 1877: 


Flour, Wheat, — mee Barley, Rye 


bbis. bush. ush. bush, 

Al (196 Ibe.) (60 lbs.) (6 lhe.) ss ‘be (48 Ibs.) (56 lbs.) 

Chicago...~.--~.--- 33,850 55.857 wey 586 209,046 42,909 25,403 

— tesescoce  SE- ae 8.600 35.270 4,627 6, 865 
i seceneceate - 00 1,094 81.828 a8 974 14,731 





[ | Serre - 4,579 381,296 26,360 19,060 12,826 433 
Cleveland. .......... 1.839 381,90 29. 460 31,750 1,708 beies 
St. Louis............- 13,179 102,173 339,628 41,327 22,482 4.911 
Sin; d eseneanese 2,150 5,200 234,400 90,300 12,150 10,000 
Daluth.... eeeee* eee eeee eeee eeee secre ee--e eres 


— 98,026 435,798 1,981,508 441,489 96,193 47,612 
revious week...... 91,943 326,203 1,790,432 339,652 98,982 52,130 
Corresp’ ng week, "76 102, 18 675,426 1,728,316 696,970 85,843 23,852 

75. 107,814 1,033,636 1,783,082 652i,947 32,076 11,546 


a awe 1 to date. 1,255, 4 5,225,391 20,585,868 4.507,265 1,807,717 673,519 

time 1876.... 1, 589,202 10. 810, $20 19, 092,576 &, 665,704 2,336,470 260,479 
on time 1875. .-...1,325.426 12,343 058 14, (682,764 5,471,354 1,876,243 379,007 
Same time 1874...... "2,148, $30 22, 008, 848 13, 933, 095 7, ‘376, 110 2,032,210 554,773 


Fotal Aug. 1 todate..4,009,017 34,618,236 59,335,769 15,553,055 7,873,367 2,531,008 
Same time 1375-6.. 8,895,105 50,683,516 34.591,248 20, 318,281 7 ,023, 063 1,609,324 
Same time 1874-5... .3,994,144 47, (83.003 33,911,163 12, 398, 1 111 5, 303,446 1. 093,527 
Same time 1873-4.. ..4,911, 433 62,445,173 40,370, 500 18,674, 895 6, 510,417 1 565,959 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FOR THE WEEK ENDED APRIL 28, 1877, 
AND FROM JAN. 1 TO APRIL 28. 


Flour, Wheat, Corn, Oats, Barley, Rye, 
bbls. bush. bush. bush. bush. bush. 


, 





steed 








April 28, 1877......... 114,527 1,157,007 2,237,782 474,970 37,300 %5,358 
April 21, 1877...2200 101,452 538,997 1,383,102 273.442 45,140 27,550 
Cor. week "76........ 111.248 1 359,366 1,720,939 537,363 42,215 47,604 
Cor, week °%5........ 10 ',966 "243, 38 1,124,342 282.510 21,216 5,61 

Cor. week "74........ 128,471 1,373,945 918,158 213,380 15,958 12,147 
Cor. week °73........ 195,987 1.021.319 1,193,595 468,%2 61,533 4,519 
Cor. week °72.. . 82,512 225,676 868,776 237,433 28,487 21,136 
Total Jan, 1 to date. 1 28, 5:7 4,028.048 13,220,213 3,113,240 1,106,106 381,441 
same time 1876. ....1,729,225 7,400,141 15,152,563 3, = 361 1,008,354 273.923 
Same time 1875...... 1,467,174 ant 138) 7,515,007) 2.0 49,957 758,373 278,074 


Same time 1874...... 1,913,796 15,9 


940 6, 38 9, 199 2,405, 788 1, (82, 145 «217,997 











RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED APRIL 28, 1877, AND FROM JAN 1 TO APRIL 28. 
Flour, Wheat, Corn, Oats, Bariey, Byes 








At— bbis. buen. bush. bush. bush. bush. 
New York. ......... 57,071 66,123 eb 160,310 35,000 ; 
Boston........ a 10,800 108,700 47,012 7,500 ee 
pane ma on os: ae sean 45,000 9,200 1 964 ere 
Mon nee 8,400 8,800 1,400 3,400 
Philadelpiia. egneqces 21,520 50,100 500,000 98,000 4,000 3,000 
Baltimore........... 15,142 14,809 &29,200 14,000 —- 1, 
New Orleans........ 7,5 sees 287,340 10,700 eoee sbi 

Total ...... o ecw 141,912  150,2:0 ayy 332,622 50,864 8,884 
Previous week...... 144,024 111,804 1,750.560 848,579 42,915 17.728 
Cor. week °76....... 159,731 813,489 1,743,013 341,430 40,552 24,410 
Jan. 1 to date... oa 147,189 1,873,763 21,825,108 4,329,278 987,329 331,756 


Same time 1876... .. 2,822,584 7, 217, O75 22,137,364 5,010,000 1,655,224 wet 
Same time 1875 ..... 2,303,585 6,575, 143 17 875, ‘077 é > 57,095 
Same time 1874......8, 622,113 12 "918,205 11, 498, 128 3, 945, 641 663,023 394,545 


THE VISIBLE SUPPLY OF GRAIN, comprising the stock in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit by rail, April 28, 1877: 

Whea Co Oa Barley, R 
ay buch. aa bush. bush’ 
{n store at New York........ 964,096 513,425 333.825 203.1 

In store at Albany. .......... 1,800 15,560 29,500 57,000 
In store at Buffalo....... .... 4,655 155,821 9,643 90,531 1,604 


a 
= & 
3 
“_Q 




















{n store at Chicago........... 2,351, 392 8,746,428 410,369 870,776 208,174 
{n store at ——*-: neotenba 1.106 10,633 149,959 160,216 92,127 
{n store at Duluth. se0see 75:00 she aie snes ones 
{n store at Toledo........... . 266,602 888.541 72,825 2,175 3 
In store at Detroit...... ecccce 168,108 44,067 89,519 12.216 satan 
[no store at Oswego*.......... 45,00 15,000 £000 25,000 5,0C0 
{n store at St. Louis. ......... 204,685 274,981 87,913 89,056 46,911 
{n store at Peoria P- secwse ‘ 2,445 121,141 78,°23 6,507 55,589 
{n store at Boston............. 10,855 218,292 127,316 10,076 3,333 
In store at " sae. ieduennee 213,+80 2,500 27,581 60,959 ecece 
In etore a t Mo mtreal (15)...... 62,270 3,066 36,201 1,375 cece 
In store at Philadelphia*..... 55,000 500,000 83,000 5,000 7,500 
In store at Indianapolis....... 2,300 = 111,403 6,078 ~e icon 
In store at Kansas City....... 48,174 67,993 7,138 eee 800 
In store at Baltimore..... .... 27,616 907,068 aaah . os ase 
Rail shipments, a. wee. 182,724 762,693 296,979 31,300 29,858 
Lake Shipments swenee 74,283 1,474.889 177,971 6,000 45,700 
Afloat in New York.. ~e- 25,000 65,000 40,000 20,000 ome 

ND ds cebenoe b <n becnd 6,786,507 8,879.144 1,919,956 1,300,536 663,427 
hs Ml enens. 2000. .concees 7,490,275 &,735,957 2,157,565 1,475,261 683,280 
Apr. 14, ip ih lie 8,661,621 9,817,671 2,336,713 1,838,496 795,156 
Apr. 29, See geeensoed 11,544,711 5,139,972 2,+90,112 677,094 267,744 





* Est’ mated: 


Norg.—There is probably some grain in transit of previous week's ship- 
ments that does not show in visible stocks. 





THE DRY GOODS TRADE. 
Fripay, P. M., May 4, 1877. 

The market has undergone very little change during the past 
week, and business was light in nearly all departments. There 
was a continued improvement in the demand for heavy weolen 
goods by the clothing trade, but transactions in cotton goods 
were meagre and unimportant, and prints, dress goods, shawls, 
and hosiery moved slowly from first hands. There was consider- 
able pressure on the part of importers to close out their stocks of 
silks, and large quantities were forced to sale through the auc- 
tion rooms, where low prices were realized. Values of cotton 
goods were unsettled, with a tendency toward lower prices on 
bleached goods, print cloths and some other fabrics, but prints 
were steady, and desirable makes of woolens are firmly held at 
current quotations. There was an auction gale of American 
white goods, where about 209 cases of “ manufacturers’ seconds”, 
manufactured by “ the Berkeley Company ” were readily distribu- 
ted at good average prices. Reports from the interior state that 
the jobbing trade continues fairly satisfactory in the South and 
West, and collections are said to be very good in nearly all sec- 
tions of the country. 

DomEsTic CoTTON Goops.—For the week ending May 1, the 
exports of domestics from this port to foreign countries were 
1,878 packages, which were shipped as follows: To London, 1,020 
packages; Brazil, 454; Hayti, 81; Cuba, 80; Venezuela, 20; 
Chili, 19; British North American colonies, 42; etc. From 
agents’ hands there was a moderate movement in brown sheet- 
ings, but bleached cottons ruled quiet. Denims and dyed ducks 
were taken in small lots to a fair amount, and cheviots were 
rather more active. Cottenades, stripes and apron checks con- 
tinued dull, and tickings were only in limited request. Corset 
jeans were in light demand but steady, and grain bags continued 
inactive. Carpet warps, wicks and twines were in moderate 
request. Rolled jacconets were lightly deait in, and leading 
makes were reduced to 6c. Prints were in limited demand, and 
print cloths were dull, at 4c. cash for 64x64s and 3ic. for 56x€0s. 
Ginghams were in irregular request and fancy makes dragged, 
while there was a fair movement in dress styles and staples. 
Cotton dress goods ruled quiet, with some pressure to sell 
through price concessions. 

Domestic WOOLEN Goops.—Though uneven, the business of 


agents having attractive lines of heavy-weight cassimeres, suit- 





ings, worsted coatings, &., to offer effected liberal sales, besides 












the week in men’s-wear woolens has been fairly satisfactory, and . 
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booking important orders for future delivery. Spring woolens 
were about as active as is usual at this advanced period of the 
season, and were distributed in small lots to a fair amount. 
Cloths, doeskins and meltonsa were in light request, but steady. 
Beavers were fairly active ia low and medium grades, and in plain- 
faced as well as fancy makes. Heavy casgimeres and suitings 
were in good demand by clothiers, and heavy worsted and cotton- 
warp worsted coatings found a good many liberal buyers. Sati- 
nets were taken in fair quantities, but Kentucky jeans ruled 
quiet. Flannels were sold to a somewhat increased amount by 
some of the leading agents, but were not active, as it is yet too 
early for buyers to commence operations for the autumn trade. 
Worsted dress goods were inactive, except drese buntings—a new 
article—which were freely distributed to all parts of the country. 
Shawls were very dull. 

ForrIGN Dry Goops.—Business was light and unsatisfactory 
with importers, and the jobbing trade was quiet, owing to large 
offerings of foreign goods at auction, which enabled retailers to 
supply themselves with many fabrics on favorable terms. Heavy 
lines of silks were sold at auction by order of Messrs. Passavant 
& Co., and Wm. Schroeder & Co., and important quantities of 
Lupin’s fabrics and Gold Medal fabrics were distributed in the 
same manner. Linen goods were in steady but moderate request, 
and there was a fair movement in white goods, laces and Ham- 
burg embroideries. Woolen goods for men’s wear were rather 
more active in jobbers’ hands, but quiet with importers. Bal- 
briggan hosiery was fairly active, and kid gloves continued in 
steady request. 


Importations of Dry Goods, 


The importations of dry goods at this port for the week ending 
May 3, 1877, and for the corresponding weeks of 1876 and 
1875, have been as follows: 


ie 
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING MAY 3, 1877. 


on—-1875——— ————-—-1876-— -— —- —-- 1877-7 

Pkgs. Value. Pkgs. Value. Pkgs. Value. 

Manufactures of wool.... 520 $232,132 136 $65,979 817 $110,729 
do cotton.. 940 289,745 468 105,813 597 190,933 

do silk..... 44 820,733 423 171,163 520 897,716 

do ee 735 164,851 567 105,345 894 181,417 
Miscellaneous dry goods 7,439 179,936 910 §=©6101,881 1,392 93,662 





Total. ....0+-+00++0+ 10,098 $1,187,462 2,624 $559,217 3,720 $979,463 


WITHDRAWK FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE 
SAME PERIOD. 


Manufactures of wool.... 430 $186,313 433 $:71,976 277 $116,419 
do cotton..  w3l 102,895 405 168,519 151 44,168 
do silk..... 98 32,312 1:9 102,588 113. —s_:« 123,806 
do flax..... 429 97,217 369 91,100 469 84,024 
Miscellaneous dry goods. 1,425 30,271 3,399 34,773 439 21,634 


i. ilineeenanell ES —— —_——— = 


Total .... ccccccrceeee 2715 $499,538 4,718 $501,956 1,449 $398,951 
Add ent’dforconsumpt’n10,0¥8 1,187,462 2,524 550,217 3,720 979,463 








~ 





Total thrown upon m’k’t.12,811 $1,687,000 7%, $1,052,173 5,169 $1,377,51 4 


ENTERED FOR WAREHOUSING DURING SAME PERIOD. 


Manufactures of wool.... 347 $146,101 254 $103,855 152 $59,678 
do cotton.. 170 52,712 165 41,815 179 51,513 
do GBecoss 9t 965 52 33,285 74 72,657 
ao flax..... 313 82,901 397 74,448 801 56,757 
Miscellaneousdry goods. 5,554 49,029 72 13,180 4,672 41,163 


Total... “@eeee-e* eves 6.505 $417,7¢8 910 $236,563 
Addent’dforconsampt'110,098 1,187,462 2,534 550,217 











5,384 $281,769 
3,120 979,463 


Total entered at the port.16,603 $1,695,170 3,464 $81,780 9,104 $1,261,23, 





Receipts of Domestic Produce, 


The receipts of domestic produce since January 1, 1877, and for 
the same time in 1876, have been as follows: 





Since Sam 


Since Same e 
Jan. 1,°77|time 1876 


Jan, 1,°77|tame 187 






































iciediiad 8. 2,802 2,069}! Pitch....... bbls. 1,441 1,252 
Beet ude Oil cake...... pigs. 301,633) 156,008 
Floar.... ..bbls.| 871,013] 1,197,886) Oil, lard... ..bbls. 5,241 1,837 
Wheat.....bush.} 783,332) 3,936,238) Peanuts...... bags. 41,013 27,915 
Corn....... ‘°* | 5,956,818) 4,425,250) / Provisions— d 
Oats... ... * | 2135,702] 2'417.515|| Butter.....pkgs.| 311,795] 309,510 
Sn 182,52 36,033); Cheese..... haa 79,695} 218,205 
Barley&malt‘* | 1,007,245) 1,444,625); Cutmeats.. rs 360,321 192.046 
Grass seed... bags 71,801 65,138 BEI. -.00.. OE 218,427 215.638 
Beans...... bbis. 35,504 39,436}, Pork ...... Me 81.028 §2.413 
Peas......bueh.| 129,907} 592,241/| Beef....... re 12,259 89,348 
Corn meal. .bble 4,469 56.600}; Lard....... 166.990) 126,' 07 
Cotton....... bales.| 285,623) 340,819)/ Lard.......kegs. 17,723 4,95) 
gl és 2,072 * 36) i sceéeoes pkgs. 14,521 18,768 
Hides..... ....No.| 1,529,273] 1,107,942i|/Starch....... 117,328 104,560 
op3....... bales. 24,16 33,283, |Stearine...... - 7,374 8,579 
Leather...... sides.; 1,343,104) 1,489,621 |Sugar ........ bbls. 47 87 
Molasses. ....hhds. 250 -..|fSugar..... ...hhds. 11,394 8,665 
Molasses..... bbls. 53,269 39,319) | Tallow ...... pkgs. 26,619 13,951 
Naval Stores— Tobacco. .... por 66,727 
Crude turp..bbls. 750 ‘ 820 Tobaceo.... .hhds i 33, 27,660 
Spiritsturp “ 15.972 15.22 4]) Whiskey..... bbls. 60,604 46,246 
mas 1.455] 75,826}/Wool ......bales.| 11,071 15,114 
UP « .cécone - 11.364 7. Dressed hogs. . No. 7.0% 526 








tts Or i, 


Bxports of Leading Articies from New York. 

The following table, compiled from Custom House ret urns, 
shows the exports of leading articles from the portof New York 
to all the principal foreign countries, since Jan. 1, 1877, the 
totals for the last week, and also the totals since Jan. 1, 1877 
and 1876. The last two lines show totai values, including the 
value of all other articles begides those mentioned in the table, 
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GENERAL o_o [ES.—See report under Cotton. ILK~ mebin -acisavem: Se 
~ AY— Usual reel Tgatiess ... 
PRICES CURKENT. North River shiorine........81B 70 @ 7% | Usualreel Tawnamar 0007 @ 63 
a HEMP AND JU rE— Re-reeled eee « *e@eeese a ih 5 5 > = tre 
POt, Hirst SOrt........0..cccces one MD. 52 Anerican andressed.... ’*” S  62'5 00 & ear ° 
B . See eee eeeeeee. 130 Ov @135 00 SPELTER— 
READSTO FFS—See special report. Russia, clean eee eeees — 205 90 @210 00 Foreign '00 Bb 
BUILDING MATERIALS— MaLIAR-+++-rerereeee seeteves sees ce * 21000 @275 00 Domestic, common... eld 388- , ik 
ke—Common hard, afloat. . | M 8 73 3 . = Sis CoP OMR Bee ee eres eH+ -.#D ra 742 1% ees . @ 6 ‘3 
aatbahe -cliiiety duane 8 LO @ 10 ou Ju OCTET OO ED se eeteeee seesee a @ 5%& SPICK8— “ 
Philadelphia... pesuendbewuhatiinin 28 Ov @ 27 00 CO POe COOH Ses ereresseseseseose 4 S} 54g “oe Batavia.. O08 reese +? ‘®,goid @ 
mene eneale. vece ceeee® DDL. $20 @ 7 Sin spore... , i te | i3% 
. an common.. . en — manos 4 s w COOe OOO Seer eseseseses 2 eo 
Rockland. finishing. ..._. oy ae - 4 i235 Montevia ———- mgsie 303 24 Caseia, one tivacs’ pepeences leedasnae ane as 
Lumber—Pine.g'd to.6 ex.dry.® M it. 45 60 @ 69 WwW Corrientes” ado.... °° 2 @ Hh SP _ cM enchdcbhecd. soothe cen, uke sai 
re Say lopiog b puilintenninainditesin 18 9e @ 22 00 Rio Grande, do... ee 21 e sti Ginger, African.. eeeeees * @eeeeee ee § @ 224 
_ do Sora boards, ‘oon! to £4, each. 25 @ 33 Orinoco, Tee: = 2 ¢6 ae de Ualcutta............ pewtncesies 6x%@ 7 
e "001 Oe @etesececes eM. it. 33 00 @ 42 00 California, ay ee Po) @ ~6 Mace. stenene 8b @ a 
ST Dtanerhbtcentencces settee - 3302 @ 45 09 atamoras. ee 11%%@ sw | utwegs, Baiaviaand aise 8% @ 9% 
_ Black walnut, good to reasoned ; 80 oy @150 00 Maracaibo, do.... . 17 @ 6 Pimento, Jamaica... ........... 3 @ isy 
Hemlock b boards & a’ €ach. oeete + @ 28 Bahia, 7 @ 13 Cloves........ Seer eesesesceeee steasaes 88 @ 39° 
rds Fo SRR. eeeeecee @ 18 Dry ry Salted—Maracaibo,selecied * td 13 @ 14 do 8 B . cocccccccecces eee an 14K@ 15 
Me based’ ont: “Wid: tt. 25.00 3 5000 Matamoras 0... cur. 17 @ 13 | SPIR — 
m,fen, & sh. ¥keg .... g@ 200 Savanille, do.... gold 18 @ i B RITS— ——= 801d .——-—, 
Clinch, 1K to. Sin. TONECE non $0 @ 5233 Wet Salied—Buen. Ay, do.. gold. 1 1; randy, foreign ~~ saa ¥ eel’. 875 @ i7 00 
Se ctecate, en ae Par a a os 4 12 Rum—Jam., 4th proo be cosccece $00 @ 800 
Gateviines’ alisizes..........°: a pie California, do... “ 10 @ A St. Croix,8d proof......... ... ** 8 50 @ 4B 
Binds edna. ams piie, ia oii Wo ye 1x Tex do. cu 9 @ 12 bee eevee ef * ©@ereeeecces te 8 00 @ 8 25 
Lead,wh., Amer., pure a. wee wan.” © £. I. ‘stock —Ual. slaught.,cow, gold 5 @ 16 cliguore—Cas 
Zinc, wh., Amer. dry, vo. oe a 6Ks 7% Calcutta, de Mic odeseus me 12 Aleoho} 9 perct) ...........8 gall, 210 @ 216 
Zz wh., Amer., No. 1, in 11k@ 12 Calcutte, buffa Ditsdhedécuet “os lke 3 al aataadeteteeeaneteh eeee 1 13 @ “tee 
Paris white.Eng. prime’ gold #100 165 @ 1b INDIA RUBBER— STEEL— Store Pric 

SUTTER—(Wholesaie Prices)— Para, coarse to fine .. See 2 @ 4366 English, cast,27d&istqualty tyes 14 . 

_ Dairies, good to choice State.. #2. 18 @ 18 Esmaralda, pressed, strip... bediehainen, a cae at oath spring,2d & ist quality... ene 3 
Wes tubs, fair to prim 1@ 13 Guayaquil, Pressed, strip.. oe 44 nglish b ees rad & let qualit He 6% 
was ark. tubs,State, t"r to rite “ is @ 1 Panama str “ick aa 2 Englich mach Ko 10% 

4 . toselecte “6 ls ‘ art hagena, pressed...00.°2) Rodihauda ke rt lah German: “ 

CHEESE— ailiiies Nicaregua, sheet............. “i ale yard 44° American blister ” iti = a \” 
State factory, fair tochoice..... -#B 1 @ 18% Nicaragua, SCrap..................... . “ae... American cast, » em ee eer enrns a 
Western,goodtoprime...........°% 12 @ zy | Mexicar chee... te 8S Americar machteaeesscttees  @ 8 

COAL— [IRUN-- ameertens cane ROPT cccccce eeeeeeees seve@ 10 
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